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RI� WKH� $PHULFDQ� $VVRFLDWLRQ� RI�:RRGWXUQHUV�� � 2XU� SXU�
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,Q�)HEUXDU\��%UDG�$GDPV�WUHDWHG�%$:$�WR�D�VKRZFDVH�RI�WXUQLQJ�WHFKQLTXHV���+H�LV�D�SUROLILF�

WXUQHU��ODVW�\HDU�KDYLQJ�PDGH�VRPH������SLHFHV��DQG�KDV�ZRUNHG�RQ�LPSURYLQJ�WKH�HIILFLHQF\�RI�KLV�SUR�
FHVV�RYHU�KLV����\HDUV�RI�WXUQLQJ���+H�VKDUHG�VRPH�KLV�VHFUHWV��VWDWLQJ�WKDW�WKH�NH\V�WR�PLQLPDO�WHDU-RXW�
ZHUH�VKDUS�WRROV��VXSSRUWLQJ�ILEHUV��FXWWLQJ�GRZQKLOO���VWHHSHU�DQJOH�DQG�VPDOOHU�WRROV���7KH�VPDOOHU�WKH�
VKDYLQJV��WKH�OHVV�WHDU-RXW���+H�SURFHHGHG�WR�GHPRQVWUDWH�WKHVH�NH\V�LQ�VSLQGOH�WXUQLQJ�DQG�ERZO�WXUQLQJ�
XVLQJ�YDULRXV�JRXJHV����(VFKHZLQJ�WKH�VNHZ��ZKLFK�KH�GLVWDLQV�DV�DQFLHQW�WHFKQRORJ\��KH�XVHV�RQO\�
JRXJHV�� 

 
+H�PDGH�WZR�ERWWOH�RSHQHU�KDQGOHV���)LUVW�ZDV�RI�PDGURQH�EXUO�ZLWK�QDWXUDO�HGJH���+H�FKDUUHG�

WKH�1(�ZLWK�D�WRUFK�DQG�TXHQFKHG�ZLWK�ZDWHU���+H�EURXJKW�WKH�EODQN�WR�URXQG�E\�FXWWLQJ�LQ�IURP�WKH�LQ�
WHUUXSWHG�HGJH���%ULQJLQJ�WKH�WDLOVWRFN�OLJKWO\�XS�WR�OLPLW�YLEUDWLRQ��KH�WXUQHG�WKH�VKDSH�ZLWK�JRXJHV��XVLQJ�WKH�VLGH�RI�D�ERZO�
JRXJH�WR�JHW�D�SODQLQJ�FXW���+H�VDQGHG�WR�����DQG�ILQLVKHG�ZLWK�/LEHURQ�)LQLVKLQJ�2LO���+H�VDLG�KH�VSUD\V�RQ�ODFTXHU�DIWHU�WKH�RLO�
KDV�FXUHG� 

 
2Q�WR�ERZOV��6WDUWLQJ�ZLWK�D�ERLOHG�0DGURQH�EXUO�EODQN��KH�WXUQHG�D�QDWXUDO�HGJHG�ERZO���7KH�EODQN�ZDV�PRXQWHG�EHWZHHQ�FHQ�
WHUV��XVLQJ�D��-VSXU�GULYH�FHQWHU���7KLV�ZDV�RULHQWHG�WR�SURYLGH�EDODQFH�WR�WKH�ILQLVKHG�SLHFH���8VLQJ�D����´�(OOVZRUWK�JULQG�ERZO�
JRXJH�ZLWK�D�OHDGHG�KDQGOH��KH�GHILQHG�WKH�ULP�DQG�GRXEOH�FKHFNHG�WKH�EDODQFH���7KHQ�KH�WXUQHG�D�WHQRQ�DQG�URXJKHG�WKH�UH�
PDLQGHU�RI�WKH�H[WHULRU��7HQRQV�DUH�XVXDOO\�����WKH�GLDPHWHU�RI�WKH�ERZO���7KH�LQWHULRU�ZDV�WXUQHG�RXWERDUG�ZLWK�WKH�ODWKH�UXQ�
QLQJ�LQ�UHYHUVH�DQG�WXUQHG�WR�D�ZDOO�WKLFNQHVV�RI�DERXW�����RI�WKH�GLDPHWHU���2UGLQDULO\�KH�ZRXOG�WXUQ�0DGURQH�JUHHQ��ERLO�LW�
DQG�VHW�LW�DVLGH�IRU�DERXW�D�\HDU�EHIRUH�ILQDO�WXUQLQJ 
 
 1H[W��KH�KDG�DQRWKHU�0DGURQH�ERZO�URXJKHG��GULHG�DQG�UHDG\�IRU�UH-WXUQLQJ���0RXQWLQJ�LW�LQ�D�MDPE�FKXFN��KH�URXQGHG�
WKH�WHQRQ�DQG�IODWWHQHG�LWV�VKRXOGHU���+H�WKHQ�FKXFNHG�LW�XS�DQG�WUXHG�WKH�ULP��DIWHU�ZKLFK�KH�WXUQHG�WKH�WRS�����RI�WKH�LQWHULRU�WR�
EDODQFH�WKH�ERZO���7KH�H[WHULRU�ZDV�WKHQ�WXUQHG�WR�WKH�GHVLUHG�VKDSH�XVLQJ�YDULRXV�JRXJHV���)LQDOO\��D�FDELQHW�VFUDSHU�ZDV�XVHG�
WR�JHW�D�VXSHU�VPRRWK�ILQLVK���+H�XVHG�D�EDFNOLW�KRW�JOXH�URG�EHQW�IOXVK�RYHU�WKH�VLGH�WR�FKHFN�IRU�ULGJHV�RU�YDOOH\V�ZKLFK�ZHUH�
FRUUHFWHG�XVLQJ�WKH�FDUG�VFUDSHU���5HWXUQLQJ�WR�WKH�LQWHULRU��KH�FXW�WR�ILQDO�ZDOO�WKLFNQHVV�DQG�XVHG�VHYHUDO�JRXJHV�WR�WXUQ�WKH�ERW�
WRP���+H�ZRXOG�KDYH�XVHG�D�ERZO�VFUDSHU�WR�ILQDOO\�VPRRWK�RXW�WKH�LQWHULRU�EXW�KH�UDQ�RXW�RI�WLPH� 
 

7KLV�WDON�ZDV�HQWHUWDLQLQJ�DV�ZHOO�DV�LQVWUXFWLYH���+H�JDYH�GHWDLOHG�LQIRUPDWLRQ�RQ�WKH���W\SHV�RI�JRXJHV�KH�XVHV�DQG�
GHPRQVWUDWHG�DOO�RI�WKHP���+LV�SLHFHV�ZHUH�JRUJHRXV�DQG�EHDXWLIXOO\�H[HFXWHG���%UDG�WRRN�WLPH�WR�DQVZHU�PDQ\�TXHVWLRQV�IURP�
WKH�JURXS�GXULQJ�DQG�DIWHU�WKH�GHPR��� 

7KDQNV��%UDG�� 

%UDG�$GDPV��3OD\LQJ�DOO�WKH�$QJOHV� 

,QVHUW�LQVHUWHG &KDUULQJ�WKH�QDWX�
UDO�HGJH 

6KDSLQJ�WKH�ERWWOH�RSHQHU &RPSOHWHG�ERWWOH�RSHQHU 

6KDSLQJ�H[WHULRU�RI�1(�
ERZO 

+ROORZLQJ�1(�ERZO 7XUQLQJ�LQWHULRU�RI�ODUJH�
ERZO 

6PRRWKLQJ� 
H[WHULRU 

7XUQLQJ� 
ILQLVKHG 
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&RPLQJ�DOO�WKH�ZD\�IURP�*DLQHVYLOOH��)/��'L[LH�%LJJV�ZLOO�HQWKUDOO�%$:$�ZLWK�KHU�VXUIDFH�HPEHOOLVK�
PHQW�WHFKQLTXHV���8VLQJ�D�EXUQHU��D�PLFURPRWRU�FDUYHU��DQG�D�IHZ�G\HV�DQG�SDLQWV��VKH�FUHDWHV�H\H-
SRSSLQJ�WH[WXUHV�DQG�HIIHFWV���6HH�KRZ�VKH�FDUYHV�YDULRXV�VSHFLHV�RI�OHDYHV�DQG�RWKHU�VKDSHV�DQG�KRZ�
VKH�PRGLILHV�KHU�ELWV�WR�DFKLHYH�KHU�FXWV���6KH�PDNHV�LW�ORRN�HDV\�� 
 
$UWLVW�6WDWHPHQW� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

&RPH�DQG�VHH�LQ�$SULO� 

,�FDQ¶W�UHPHPEHU�D�WLPH�ZKHQ�,�ZDVQ¶W�IDVFLQDWHG�E\�ZRUNLQJ�ZLWK�ZRRG��0\�PRWKHU�HQMR\HG�KDQG�FDUYLQJ��
EXW�SXW�LW�DVLGH�DIWHU�KDYLQJ�FKLOGUHQ��7KH�VWRU\�JRHV�WKDW�DV�D�WRGGOHU�,�ZRXOG�JHW�VR�FORVH�WR�KHU�ZKLOH�VKH�
FDUYHG��WU\LQJ�WR�ZDWFK�ZKDW�VKH�ZDV�GRLQJ��WKDW�VKH�ZDV�DIUDLG�VKH�ZDV�JRLQJ�WR�FXW�RQH�RU�WKH�RWKHU�RI�XV��
$FFRUGLQJ�WR�KHU��,�JRW�P\�ILUVW�SRFNHW�NQLIH�ZKHQ�,�ZDV�DERXW�NLQGHUJDUWHQ�DJH��PXFK��PXFK�HDUOLHU�WKDQ�VKH�
ZRXOG�KDYH�OLNHG��0\�LQWHUHVW�LQ�ZRRGWXUQLQJ�EHJDQ�LQ������ZKHQ�,�WDXJKW�P\VHOI�WR�WXUQ�VR�,�FRXOG�GXSOLFDWH�
D�FKHVV�VHW�P\�JUDQGIDWKHU�KDG�PDGH��,�DWWHPSWHG�WKLV�RQ�D�VPDOO�'UHPHO�ODWKH�WKDW�,�IRXQG�RXW�UHDO�TXLFNO\�
ZDV�QRW�DGHTXDWH� � 7KH�RQO\�LQVWUXFWLRQDO�PDWHULDO�,�FRXOG�ILQG�DW�WKDW�WLPH�ZDV�'DOH�1LVK¶V�ERRN� &UHDWLYH�
:RRGWXUQLQJ��$UPHG�ZLWK�WKDW�DQG��DW�WKH�WLPH��P\�QHZ�&UDIWVPHQ�ODWKH�,�VWDUWHG�P\�MRXUQH\�LQWR�WKH�
ZRRGWXUQLQJ�ZRUOG��$OWKRXJK�,¶P�SULPDULO\�VHOI-WDXJKW��,¶YH�UHFHLYHG�JUHDW�DGYLFH�DQG�LQVSLUDWLRQ�IURP�PDQ\�
RWKHU�ZRRGWXUQHUV�DQG�DUWLVW�WKURXJKRXW�P\�FDUHHU� 
 
0XFK�RI�P\�ZRUN�LQFRUSRUDWHV�D�ERWDQLFDO�WKHPH��DQ�RXWFURSSLQJ�RI�P\�GHJUHH�LQ�$JULFXOWXUH�DQG�D�ORYH�RI�
WKH�RXWGRRUV��7KH�VKDSHV��WH[WXUHV��DQG�VLPSOH�EHDXW\�IRXQG�LQ�WKH�QDWXUDO�ZRUOG�DUH�PRVW�RIWHQ�WKH�VRXUFH�RI�
P\�LQVSLUDWLRQ��,Q�HDFK�RI�P\�SLHFHV�,�WU\�WR�HYRNH�WKH�VHQVH�RI�WUDQTXLOLW\�WKDW�RQH�RIWHQ�ILQGV�GXULQJ�D�TXLHW�
ZDON�LQ�WKH�ZRRGV��0DQ\�RI�P\�VFXOSWXUDO�SLHFHV�FUHDWH�D�UHVWIXO�SODFH�RQ�ZKLFK�P\�WXUQHG�ZRUN�VLWV� 
 
$OWKRXJK�HDFK�SLHFH�,�SURGXFH�EHJLQV�RQ�WKH�ODWKH��,�VHH�WKLV�DV�PHUHO\�D�VWDUWLQJ�SRLQW��P\�EODQN�FDQYDV�UHDG\�
IRU�IXUWKHU�GHYHORSPHQW��PRVW�RIWHQ�FDUYLQJ�DQG�SDLQWLQJ��2YHU�WKH�\HDUV�,¶YH�GHYHORSHG�WHFKQLTXHV�IRU�XVLQJ�
URWDU\�SRZHU�FDUYHUV�DQG�D�YDULHW\�RI�EXUUV�WR�DFKLHYH�WKH�GHWDLO�,�ORYH�WR�FUHDWH��7KLV�FDUYLQJ�FDQ�EH�HYHQ�IXU�
WKHU�HQKDQFHG�E\�WKH�XVH�RI�D�ZRRGEXUQHU�DQG�WKH�DSSOLFDWLRQ�RI�FRORU� 
 
$�IXOO-WLPH�ZRRGWXUQHU�DQG�DUWLVW�VLQFH�������,�KDYH�KDG�DQ�H[WHQVLYH�VKRZ�FDUHHU�DQG�KDYH�H[KLELWHG�P\�ZRUN�
LQ�VXFK�QRWDEOH�YHQXHV�DV�WKH�6PLWKVRQLDQ�&UDIW�6KRZ��WKH�3KLODGHOSKLD�0XVHXP�RI�$UW�&UDIW�6KRZ��DQG�GHO�
0DQR�*DOOHU\��,�FRQWLQXH�WR�VKDUH�P\�WHFKQLTXHV�DQG�NQRZOHGJH�E\�GHPRQVWUDWLQJ�DW�YDULRXV�ZRRGWXUQLQJ�
FOXEV��V\PSRVLXPV��DQG�FUDIW�VFKRROV�DURXQG�WKH�FRXQWU\�DQG�DEURDG� 

$SULO�3UHVHQWHU��'L[LH�%LJJV 
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7KLV�\HDU¶V�PHPEHUVKLS�QRZ�VWDQGV�DW�
�����LQFOXGLQJ����QHZ�PHPEHUV��:H�DUH�
VWLOO�PLVVLQJ�DW�OHDVW����PHPEHUV�IURP�
ODVW�\HDU��7KH�ERDUG�LV�ZRUNLQJ�KDUG�WR�NHHS�WKH�GXHV�
GRZQ��VR�SOHDVH�EH�VXUH�WR�UHQHZ�\RXU�PHPEHUVKLS�LI�\RX�
KDYHQ¶W��GRQH�LW�DOUHDG\� 
 
3OHDVH�QRWH�WKDW�,�ZLOO�EH�WDNLQJ�GRZQ�WKH�QDPH�WDJV�RI�
GHOLQTXHQW�PHPEHUV�DW�WKH�HQG�RI�WKH�0DUFK�PHHWLQJ� 

,W�KDV�EHHQ�GHFLGHG�WKDW�ZH�ZLOO�UHTXLUH�HYHU\RQH�WR�ZHDU�
QDPH�WDJV�DW�WKH�PHHWLQJV��,I��\RX�KDYH�PLVSODFHG�\RXU�
QDPH�WDJ��WKHQ�VHH�PH�DQG�,�ZLOO�JLYH�\RX�D WHPSRUDU\�
WDJ� 

)25�6$/(������ 
 

%RVFK�5RXWHU�7DEOH�5$������� 
�����QHZ��DVNLQJ����� 

 
· 5LJLG�DOXPLQXP�PRXQWLQJ�SODWH�–�SUHGULOOHG�

IRU�FRPSDWLELOLW\�ZLWK�YDULHW\�RI�URXWHUV�DQG�
IRU�DERYH-WDEOH�URXWHU�KHLJKW�DGMXVWPHQW 

 
· ([WUD�WDOO�DOXPLQXP�IHQFH�–�KDV�DGMXVWDEOH�

0')�IDFHSODWHV�DQG�IHDWKHU�ERDUGV�WR�PD[LP�
L]H�SUHFLVLRQ�DQG�YHUVDWLOLW\ 

 
· ,Q�OLNH�QHZ�FRQGLWLRQ��QHHG�WKH�URRP�DQG�,�DP�

QRW�XVLQJ�LW� 
 
 &DOO�&LQG\�1DYDUUR�DW������-���-���� 

  
  
 
:RUNLQJ�ZLWK�ZRRG�FDQ�EH�D�ZRQGHUIXO�
H[SHULHQFH��EXW�LW�FDQ�DOVR�EH�D�GDQJHU�
RXV�DFWLYLW\���6RPH�VPDOO�WLSV�FDQ�NHHS�
\RX�VDIH�DQG�ZRUNLQJ�ZLWK�ZRRG�RQ�WKH�ODWKH�DQG�DOVR�
GRLQJ�IODW�ZRUN� 
 
 7KLV�PD\�VRXQG�OLNH�D�UHSHWLWLRQ�RI�WKLQJV�\RX�
DOUHDG\�NQRZ��EXW�LW�QHYHU�KXUWV�WR�EH�UHPLQGHG�RI�VDIHW\�
DQG�ZD\V�WR�NHHS�VDIH� 
 

$OZD\V�XVH�D�JRRG�UHVSLUDWRU��HYHQ�ZKHQ�YDFXXPLQJ�
XS�DW�WKH�HQG�RI�WKH�GD\��,W�LV�WKH�VPDOO��XQVHHQ�
GXVW�SDUWLFOHV�WKDW�FDXVH�WKH�PRVW�GDPDJH�WR�\RXU�
OXQJV�DQG�\RX�RQO\�JHW�WZR�RI�WKHP���1RW�EHLQJ�
DEOH�WR�EUHDWKH�LV�YHU\�VFDU\�DQG�GLIILFXOW���$V�DQ�
DVWKPDWLF�,�FDQ�DWWHVW�WR�KRZ�SDLQIXO�DQG�IULJKW�
HQLQJ�LW�FDQ�EH�WR�KDYH�WURXEOH�EUHDWKLQJ���,W�ZLOO�
QRW�EH�LPPHGLDWH�EXW�ODWHU�LQ�OLIH� 

:HDU�D�JRRG�UHVSLUDWRU�ZKHQ�ILQLVKLQJ�\RXU�ZRUN���
8VH�RQH�WKDW�LV�PDGH�IRU�SDLQWLQJ�DQG�DLUERUQH�
SDUWLFOHV�OLNH�ODFTXHU�DQG�VKHOODF� 

:HDU�D�IDFH�VKLHOG�ZKHQ�RQ�WKH�ODWKH�WR�SURWHFW�\RXU�
IDFH�IURP�IO\LQJ�ZRRG��:HDU�VDIHW\�JODVVHV�ZKHQ�
VKDUSHQLQJ��RU�RWKHU�WDVNV�WKDW�PLJKW�WKURZ�VRPH�
WKLQJ�LQWR�\RXU�H\HV��<RX�RQO\�JHW�WZR�H\HV�DQG�
WKH\�DUH�QRW�UHSODFHDEOH� 

:KHQ�WXUQLQJ��FUHDWH�D�SODFH�WR�SXW�\RXU�WRROV�VR�WKDW�
WKH\�DUH�QRW�D�VDIHW\�ULVN���0DNH�VXUH�WKDW�WKH\�
FDQ¶W�JHW�FDXJKW�DQG�WRVVHG�RU�IDOO�DQG�FDXVH�DQ�
DFFLGHQW��'RQ¶W�SODFH�DQ\WKLQJ�RQ�WKH�KHDGVWRFN�
DV�LW�FDQ�IDOO�GRZQ�RQ�WKH�WXUQLQJ�KHDGVWRFN�DQG�
FDXVH�\RX�KDUP� 

:KHQ�ZRUNLQJ�ZLWK�VROYHQWV�DQG�ILQLVKHV�ZHDU�
JORYHV�WR�SURWHFW�\RXUVHOI�IURP�DEVRUELQJ�WKH�
FKHPLFDOV�WKURXJK�\RXU�VNLQ� 

:KHQ�GRQH�ZRUNLQJ�IRU�WKH�GD\���&KDQJH�\RXU�
FORWKHV�DQG�WDNH�D�VKRZHU�WR�UHPRYH�WKH�GXVW�
IURP�\RXU�VNLQ�DQG�KHOS�SUHYHQW�\RX�IURP�GHYHO�
RSLQJ�DQ\�VHQVLWLYLWLHV�DQG�DOVR�SURWHFW�\RXU�IDP�
LO\�IURP�WKH�GXVW�DQG�RWKHU�WKLQJV�\RX�KDYH�EHHQ�
H[SRVHG�WR�LQ�\RXU�VKRS 
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7LSV�DQG�7HFKQLTXHV� 
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$�PLOH�D�PLQXWH���7KDW�ZDV�WKH�H[FLWLQJ�DQG�FRQWHQW�ULFK�SUHVHQWDWLRQ�ODVW�PRQWK�IURP�%UDG�
$GDPV���,I�\RX�PLVVHG�LW��\RX�FDQ�UHYLHZ�LW�DW��KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"
Y G21=/=IMN7$�WKDQNV�WR�'DYH�%HQWOH\�DQG�/DUU\�%DWWL¶V�ZRUN� 
 
,�DP�ORRNLQJ�IRUZDUG�QH[W�PRQWK�WR�D�WRWDOO\�QHZ�FRQFHSW�LQ�ZRRGWXUQLQJ��WR�PH��IURP� 
&KHU\O�/HZLV��(QFDXVWLF�%RZOV���6HH�SDJH�RQH�IRU�PRUH�LQIRUPDWLRQ� 
 
7KDQNV�DOVR�JRHV�WR�-HII�7DQQHU�ZKR¶V�FRQWLQXHG�VXSSRUW��PDQ\�WLPHV�LQ�WKH�EDFNJURXQG��LV�

DQ�DVVHW�WR�RXU�$VVRFLDWLRQ���-HII�LV�DUUDQJLQJ�IRU�WKUHH�QHZ�FDPHUDV�WR�EH�DGGHG�WR�IXUWKHU�H[SDQG�RXU�DELOLW\�WR�EHWWHU�
YLHZ�WKH�GHPRQVWUDWLRQV�DQG�DOVR�IRU�EHWWHU�YLHZLQJ�GXULQJ�WKH�'LDEOR�:RRGWXUQLQJ�&HQWHU¶V�FODVVHV��6RPH�WLPH�ZLOO�
EH�QHHGHG�WR�DOORZ�LQVWDOODWLRQ� 
 
0\�VHULHV�RI�YLGHRV�RQ�ZRRGWXUQLQJ�WRROV�DQG�DFFHVVRULHV�LV�FRPSOHWHG�DQG�QRZ�ZH�DUH�ZRUNLQJ�RQ�UHSOLFDWLQJ�WKH�
OHFWXUHV�DQG�GHPRQVWUDWLRQV�IRU�WKH�EDVLF�FRXUVH��:RRGWXUQLQJ�������6R�IDU�ZH�KDYH�FRYHUHG�HDFK�RI�WKH�ILUVW�WKUHH�
VHVVLRQ�OHFWXUHV���*UHDW�UHYLHZ�RI�WKH�EDVLFV�RI�VSLQGOH�WXUQLQJ�DQG�DQ�DFFHVVRU\�IRU�WKH�VWXGHQWV�HQUROOHG�LQ�WKH�FRXUVH�
FXUUHQWO\� 
 
(DFK�ZHHN�ZH�LQWHQG�WR�DGG�WKH�IROORZLQJ�OHVVRQ�WR�WKH�VHW��,I�\RX�KDYH�IULHQGV�DQG�QHLJKERUV�ZKR�DUH�LQWHUHVWHG�LQ�
OHDUQLQJ�RU�QHHG�DGGLWLRQDO�VXSSRUW�QRW�DVVRFLDWHG�ZLWK�WDNLQJ�D�FODVV��WKLV�VHULHV�PD\�KHOS��*R�WR��ZZZ�MOURGJHUV�FRP�
IRU�DFFHVV� 

3UHVLGHQW¶V�0HVVDJH 
0DUFK����� 

$WWHQWLRQ�%$:$�PHPEHUV�ZKR�VKRS�RQ�$PD]RQ�FRP 
 
%$:$�LV�DOZD\V�ORRNLQJ�IRU�ZD\V�WR�JHQHUDWH�IXQGV�WR�LPSURYH�RXU�&OXE���%$:$�UHFHQWO\�UHJLVWHUHG�ZLWK�$PD]RQ¶V�SUR�
JUDP�WR�VXSSRUW�FKDULWDEOH�RUJDQL]DWLRQV��$PD]RQ6PLOH��,W�LV�DQ�HDV\��QR�FRVW�ZD\�IRU�RXU�&OXE�WR�EHQHILW�IURP�\RXU�$PD�
]RQ�FRP�VKRSSLQJ�H[SHQGLWXUHV� 
 
$PD]RQ6PLOH�LV�D�VLPSOH�DQG�DXWRPDWLF�ZD\�IRU�\RX�WR�VXSSRUW�\RXU�IDYRULWH�FKDULWDEOH�RUJDQL]DWLRQ��%$:$��:KHQ�\RX�
VKRS�DW VPLOH�DPD]RQ�FRP��\RX¶OO�ILQG�WKH�H[DFW�VDPH�SURGXFWV��SULFHV��DQG�$PD]RQ�3ULPH�EHQHILWV�DV�$PD]RQ�FRP��ZLWK�WKH�
DGGHG�ERQXV�WKDW�$PD]RQ�ZLOO�GRQDWH�����RI�WKH�SXUFKDVH�SULFH�WR�%$:$�� 
 
+HUH¶V�KRZ�LW�ZRUNV��� 
 
7R�VKRS�DW�$PD]RQ6PLOH�VLPSO\�JR�WR VPLOH�DPD]RQ�FRP IURP�WKH�ZHE�EURZVHU�RQ�\RXU�FRPSXWHU�RU�PRELOH�GHYLFH��2Q�
\RXU�ILUVW�YLVLW�WR�$PD]RQ6PLOH��\RX�QHHG�WR�GHVLJQDWH�%$:$�WR�UHFHLYH�GRQDWLRQV�EHIRUH�\RX�EHJLQ�VKRSSLQJ��:H�DUH�RQH�
RI�WKH�DOPRVW�RQH�PLOOLRQ�FKDULWDEOH�RUJDQL]DWLRQV�UHJLVWHUHG�ZLWK�$PD]RQ�6PLOH��)URP�WKHQ�RQ�ZKHQ�\RX�HQWHU�$PD]RQ�
WKURXJK�KWWSV���VPLOH�DPD]RQ�FRP��HYHU\�HOLJLEOH�SXUFKDVH�\RX�PDNH ZLOO�UHVXOW�LQ�D�GRQDWLRQ�WR�%$:$� 
 
<RX�PD\�ZDQW�WR�ERRNPDUN�WKH�$PD]RQ6PLOH�85/�WR�\RXU�GHVNWRS�RU�PRELOH�GHYLFH�WR�LQVXUH�WKDW�\RX�GRQ¶W�HQG�XS�DW�WKH�
VWDQGDUG�$PD]RQ�SRUWDO��WKXV�E\SDVVLQJ�EHQHILW�WR�%$:$��� 
 
,I�\RX�KDYHQ¶W�DOUHDG\�GRQH�VR��SOHDVH�FRQVLGHU�UHJLVWHULQJ�ZLWK�$PD]RQ6PLOH�DQG�GHVLJQDWLQJ�%$:$�DV�\RXU�EHQHILFLDU\���
$QG�HQFRXUDJH�\RXU�IULHQGV�DQG�IDPLO\�WR�GR�OLNHZLVH��:H�ORRN�IRUZDUG�WR�XSGDWLQJ�PHPEHUVKLS�PRQWKO\�RQ�GRQDWLRQV�IURP�
WKLV�XQLTXH�SURJUDP�� 
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7UHH�$UWLFOH�����7ZHQW\-6L[�0LOHV�$FURVV�WKH�6HD 
%\��7RQ\�:ROFRWW���� 
)HEUXDU\������ 
 
&DWDOLQD�,VODQG�LV�WZHQW\-VL[�PLOHV�IURP�WKH�6RXWKHUQ�&DOLIRUQLD�EHDFKHV��6RPH�RI�\RX�PD\�UHPHPEHU�WKH�)RXU�
3UHSV�DQG�WKHLU�ELJ�PXVLFDO�KLW��7ZHQW\-VL[�0LOHV�$FURVV�WKH�6HD��6DQWD�&DWDOLQD�LV�ZDLWLQJ�IRU�PH��6DQWD�&DWDOLQD��
WKH�LVODQG�RI�URPDQFH��7KHUH�LV�D�FLW\�WKHUH��$YDORQ�ZLWK�SDOP�WUHHV�DQG�FDEDQDV�DOO�DORQJ�'HVFDQVR�%HDFK��,�UHFRP�
PHQG�D�YLVLW��0DNH�VXUH�WR�YLVLW�WKH�:ULJOH\�%RWDQLFDO�*DUGHQ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
6DQWD�&DWDOLQD�LV�SDUW�RI�WKH�&KDQQHO�,VODQGV��6DQWD�&UX]��DOVR�LQ�WKH�&KDQQHO�,VODQGV��LV�IXUWKHU�QRUWK��ZHVW�RI�WKH�
6DQWD�%DUEDUD�FRDVWOLQH��7KHUH�DUH�VHYHUDO�SODQWV�HQGHPLF��SUHFLQFWLYH��WR�VSHFLILF�LVODQGV��WKLV�LV�WKHLU�RQO\�QDWLYH�
KDELWDW��7KLV�LV�QRW�XQXVXDO�IRU�LVODQGV�WKDW�DUH�JHRJUDSKLFDOO\�LVRODWHG��7KH�&DWDOLQD�,VODQG�LURQZRRG�
�/\RQDWKDPQXV�IORULEXQGXV��LV�HQGHPLF��QDWLYH�WR�WKH�&KDQQHO�,VODQGV��� 
 
<RX�FDQ�DOVR�YLVLW�6DQWD�&UX]�,VODQG��DQG�LI�\RX�KDYH�FRQQHFWLRQV��\RX�PLJKW�EH�DEOH�WR�YLVLW�$QDFDSD�,VODQG��D�ELR�
ORJLFDO�UHVHUYH��&KDQQHO�,VODQGV�1DWLRQDO�3DUNV�KDQGOHV�WKHVH�YLVLWV� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
���������������������������������������������������������3RWDWR�+DUERU�5RDG��6DQWD�&UX]�,VODQG 
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7KH�&DWDOLQD�LURQZRRG��HQGHPLF�WR�6DQWD�&UX]�,VODQG��JURZV�XS�WR�ILIW\�IHHW�ZLWK�D�SHHOLQJ�UHGGLVK-JUD\�RU�EURZQ�
EDUN��/\RQDWKDPQXV�LV�NQRZQ�IRU�LWV�SUROLILF�ZKLWH�EORRPV��ZKLFK�FRPSOHWHO\�FRYHU�WKH�HQWLUH�FDQRS\��:H�UHIHU�WR�
WKLV�SODQW�DV�PRQRW\SLF��7KH�LURQZRRG�EHORQJV�WR�WKH�ODUJH�URVH�IDPLO\��5RVDFHDH���EXW�WKLV�WUHH�LV�WKH�RQO\�OLYLQJ�
/\RQDWKPQXV��+RZHYHU��WR�NHHS�\RX�RQ�\RXU�WRHV��WKHUH�DUH�WZR�VXEVSHFLHV��/\RQDWKDPQXV�IORULEXQGXV�VVS��DVSOH�
QLLIRLOLXV�LV�HQGHPLF�WR�6DQWD�&UX]�,VODQG��/�I��VVS��IORULEXQGDV�LV�HQGHPLF�WR�6DQWD�&DWDOLQD�,VODQG�� 
 
1RW�WR�ZRUU\��WKH�&DWDOLQD�YHUVLRQ�KDV�D�VLPSOH��HQWLUH�OHDI��DQG�LV�QRW�DYDLODEOH�IURP�QXUVHULHV��7KH�6DQWD�&UX]�,V�
ODQG�/\RQDWKDPQXV��XQIRUWXQDWHO\��LV�FDOOHG�&DWDOLQD�LURQZRRG�DV�D�FRPPRQ�QDPH��7KH�6DQWD�&UX]�LURQZRRG�KDV�
WKH�FXW�OHDI�IHUQ-OLNH�IROLDJH��7KH�WUXH�&DWDOLQD�LURQZRRG�KDV�D�GLIIHUHQW�OHDI��VLPSOH�DQG�HQWLUH��<RX�ZLOO�QRW�ILQG�WKH�
&DWDOLQD�YHUVLRQ�DQ\ZKHUH��,�EODPH�WKH�FRPPRQ�QDPH�RQ�WKH�)RXU�3UHSV�� 

� 

7KH�&DWDOLQD�,URQZRRG�OHDI�LV�YHU\�
UHFRJQL]DEOH�� 

7KH�EDUN�FDQ�EH�TXLWH�VWULQJ\�DQG�YHU\�VWULNLQJ� 
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7KH�:RRG�3URSHUWLHV�RI�WKH�6DQWD�&UX]�,URQZRRG 
 

7KH�LURQZRRG�WUHH�LV�QRW�D�PDMRU�SURGXFHU�RI�ZRRG�SURGXFWV��7KHUH�LV�DEVROXWHO\�QRWKLQJ�DERXW�WKH�XVH�RI�LURQZRRG�
IRU�OXPEHU�RU�WXUQLQJ�RU�FDUYLQJ��$OO�ZH�KDYH�DUH�OHJHQGV�KDQGHG�GRZQ�IURP�JHQHUDWLRQ�WR�JHQHUDWLRQ��RU�VWRULHV��,�
GR�NQRZ�WKDW�&DWDOLQD�LURQZRRG�LV�SUL]HG�IRU�ZDONLQJ�VWLFNV��<RX�QHHG�WR�ILQG�D�JRRG�EUDQFK�ZLWK�WKH�OHQJWK�DQG�
FKDUDFWHU�WR�ILW�\RXU�KDQG�DQG�KHLJKW��5HPRYH�WKH�EDUN�DQG�VDQG�LW�GRZQ�WR�UHYHDO�WKH�EHDXWLIXO�KHDUWZRRG�� 
 
$V�IRU�ZRRGWXUQLQJ�DQG�ZRRGZRUNLQJ�DQG�FDUYLQJ��WKLV�WUHH�GRHV�QRW�JHW�YHU\�ELJ��DQG�LW�LV�UDUH�WR�ILQG�D�WUHH�ODUJH�
HQRXJK�WR�PDNH�DQ�HLJKW-LQFK�ZLGH�ERZO��7KH�RWKHU�GLIILFXOW\�LV�ZLWK�WKH�SLWK��6RPH�SLWKV��DQG�WKH�VXUURXQGLQJ�MXYH�
QLOH�ZRRG�ZLOO�EH�WKH�VRXUFH�RI�FUDFNV�DQG�LPSHUIHFWLRQV��/\RQDWKDPQXV�RIWHQ�KDV�D�KROORZ�SLWK��DQG�WKLV�LV�WKH�
VRXUFH�RI�GHFD\�DQG�SRRU�TXDOLW\�ZRRG��<RX�FDQ�ZRUN�DURXQG�WKDW��DQG�SOD\�ZLWK�VPDOOHU�SLHFHV��7KH�ZRRG�LV�D�
VSHFWDFXODU�DOPRQG�RUDQJH�FRORU�ZLWK�VWULDWLRQV�WKURXJK�WKH�KHDUWZRRG��,W�LV�ZRUWK�D�WU\�DW�EHVW�� 

%HORZ�LV�VRPH�RI�WKH�ZRRG�WKDW�DUULYHG�DW�WKH�UDIIOH�ODVW�
PRQWK�� 

7KH�IORZHU�GLVSOD\�LV�LPSUHV�
VLYH�RQ�WKH�LURQZRRG� 

5RFNOHU�+HOSV�%$:$�0HPEHUV 

%$:$�PHPEHUV�UHFHLYH�D�����GLVFRXQW�ZKHQ�SXUFKDVLQJ�
GLUHFWO\�DW�WKH�&RQFRUG�5RFNOHU�6WRUH �DW� 

KWWS���ZZZ�URFNOHU�FRP�UHWDLO�VWRUHV�FD�FRQFRUG-VWRUH�� 

0HQWLRQ�\RXU�%$:$�PHPEHUVKLS�ZKHQ�FKHFNLQJ�RXW��WR�
UHFHLYH�\RXU�GLVFRXQW��5RFNOHU�DOVR�GRQDWHV�SDUW�RI�WKH�SUR�
FHHGV�EDFN�WR�WKH�FOXE�ZKLFK�KHOS�VXSSRUW�RXU�+ROLGD\�3DUW\�
UDIIOH�� 
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%RZOV 
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%RE�1RODQ- 
0LVPHVKHG�%DVNHW�,OOXVLRQ�%RZO 
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&KDUOLH�6DXO- 
3ODWWHU 
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3HQV�	�5LQJV�	�5LQJ�+ROGHU 
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	�7HOO��FRQW�� 

9HUQ�6WRYDOO- 
)OXWHG�+ROORZ�)RUP 

3HWH�1DNDWDQL- 
&ORFN 

5LFN�.DOLVK- 
8QILQLVKHG�'HYLFH 

&DUO�0HUFHU- 
+ROORZ�)RUP�	�%R[ 

0LFKDHO�+DFNHWW- 
1DWXUDO�(GJHG�%RZO 
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-RKQ�&REE- 
)LQLVK�([WHQGHU 

-RKQ�&REE- 
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'HDU�$UWLVWV� 
 
:H�DUH�VROLFLWLQJ�DUWLVWV�DQG�FUDIWVPHQ�DV�SDUWLFLSDQWV�LQ�WKH���WK�2OLYH�+\GH�$UW�*XLOG¶V�+ROLGD\�6KRZ�DQG�6DOH��
KHOG�WKLV�\HDU�RQ�6HSWHPEHU���������	������3OHDVH�QRWLFH�WKDW�RXU�GDWHV�KDYH�FKDQJH�IURP�'HFHPEHU�WR�6HSWHP�
EHU���,I�DQ\RQH�LQ�\RXU�RUJDQL]DWLRQ�LV�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ�LQ�WKH�VDOH��SOHDVH�KDYH�KLP�RU�KHU�FRQWDFW�XV�E\�
-XO\���WR�DSSO\�IRU�VFUHHQLQJ� 
 
&DWHJRULHV�WKDW�ZLOO�EH�VFUHHQHG�VHSDUDWHO\�ZLOO�EH�MHZHOU\��SDLQWLQJV��SKRWRJUDSK\�DQG�RULJLQDO�SULQWV��FHUDPLFV�
DQG�JODVV��ZRRG�SURGXFWV��VFXOSWXUH��ILEHU�DUW�LQFOXGLQJ�FORWKLQJ��KROLGD\�JRRGV�DQG�PLVFHOODQHRXV�LWHPV�LQFOXGLQJ�
PXOWL-PHGLD� 
 
7KH�DUWLVW�VFUHHQLQJ�SURFHVV�ZLOO�EH�KHOG�WKLV�\HDU�RQ�6DWXUGD\��-XO\����������DW�WKH�2OLYH�+\GH�$UW�*DOOHU\�LQ�
)UHPRQW��:H�DUH�VHHNLQJ�KLJK�TXDOLW\�JRRGV�DW�UHDVRQDEOH�SULFHV��8QLTXHQHVV�RI�WKH�LWHPV�VXEPLWWHG�ZLOO�EH�DQ�
LPSRUWDQW�VHOHFWLRQ�IDFWRU�� 
 
�:H�DUH�DVNLQJ�QHZ�DQG�UHWXUQLQJ�DUWLVWV�WR�DSSO\�RQOLQH�DW�RXU�ZHEVLWH��ZZZ�2OLYH+\GH$UW*XLOG�RUJ��,�KDYH�HQ�
FORVHG�D�IHZ�EXVLQHVV�FDUGV�ZLWK�FRQWDFW�LQIRUPDWLRQ��ZKLFK�,�KRSH�\RX�FDQ�GLVWULEXWH�WR�DQ\�LQWHUHVWHG�PHPEHUV��
3OHDVH�HQFRXUDJH�WKHP�WR�FKHFN�WKH�ZHEVLWH�IRU�HYHQW�GHWDLOV��$OVR��IHHO�IUHH�WR�DGG�WKLV�LQIRUPDWLRQ�WR�DQ\�QHZV�
OHWWHUV�\RXU�RUJDQL]DWLRQ�PD\�SXEOLVK���,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�IHHO�IUHH�WR�FRQWDFW�PH�� 
 
6LQFHUHO\� 
 
5REHUWD�0RRG\ 
$UWLVW�&RQWDFW 
$UWLVW&RQWDFW#2OLYH+\GH$UW*XLOG�RUJ� 
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