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7KH�%D\�$UHD�:RRGWXUQHUV�$VVRFLDWLRQ�LV�D�ORFDO�FKDSWHU�
RI� WKH� $PHULFDQ� $VVRFLDWLRQ� RI�:RRGWXUQHUV�� � 2XU� SXU�
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SXEOLF�UHJDUGLQJ�WKH�DUW�RI�WXUQLQJ���7KH�$VVRFLDWLRQ�XVX�
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FLDWLRQ� SHULRGLFDOO\� VSRQVRUV� H[KLELWLRQV� DQG� GHPRQVWUD�
WLRQV�E\�ORFDO�DQG�LQWHUQDWLRQDOO\�NQRZQ�WXUQHUV� 
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YS#ED\DUHDZRRGWXUQHUV�RUJ� 
 
6HFUHWDU\ 
6WHYH�*ULVZROG 
VHFUHWDU\#ED\DUHDZRRGWXUQHUV�RUJ 
 
7UHDVXUHU 
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WUHDVXUHU#ED\DUHDZRRGWXUQHUV�RUJ 
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7%$ 
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0LFKDHO�$OJXLUH�LV�XVHG�WR�WXUQLQJ�SUHFLVLRQ�LWHPV���$W�KLV�GD\�MRE��KH�IDVKLRQV�FXVWRP�LWHPV�
IRU�WKH�9HU\�/DUJH�$UUD\�UDGLR�WHOHVFRSH�LQ�1HZ�0H[LFR���,Q�)HEUXDU\��KH�VKRZHG�%$:$�
KRZ�WKRVH�VNLOOV�FRXOG�EH�XVHG�RQ�ZRRG�WR�PDNH�KLV�LFRQLF�:KHHO�RI�'HOLFDF\� 
 
+H�VWDUWHG�E\�PRXQWLQJ�DQ��´�ERZO�EODQN�RI����´�ZDOQXW�RQ�WKH�ODWKH�ZLWK�D�VFUHZ�FKXFN��
+H�KDG�SUHYLRXVO\�WXUQHG�RQH�KDOI�RI�WKH�ZKHHO�VR�KH�GXSOLFDWHG�WKDW�RXWVLGH�GLDPHWHU�RQ�WKH�
PRXQWHG�EODQN��FKHFNLQJ�WR�DVVXUH�WKDW�WKH�HGJH�ZDV�VTXDUH�WR�WKH�IDFH���+H�WUXHG�XS�WKH�IDFH�DQG�FKHFNHG�IRU�IODWQHVV�
ZLWK�D�VWUDLJKW�HGJH�EHIRUH�PDUNLQJ�DQG�WXUQLQJ�D��´�WHQRQ�DQG��´�LQVLGH�GLDPHWHU�IRU�WKH�ZKHHO���+H�WKHQ�IOLSSHG�WKH�
EODQN��PRXQWLQJ�WKH�WHQRQ�LQ�D�FKXFN�VR�KH�FRXOG�KROORZ�RXW�WKH�ZKHHO���+H�KDG�D�FOHYHU�PHWKRG�RI�DVVXULQJ����´�
ZDOO�WKLFNQHVV�DQG�KH�JDYH�VRPH�WLSV�RQ�OLPLWLQJ�YLEUDWLRQ�RI�WKH�WKLQ�ZDOOV�DV�WKH\�ZHUH�WXUQHG���+H�UHPRYHG�WRRO�
PDUNV�IURP�DOO�VXUIDFHV�ZLWK�D�QHJDWLYH�UDNH�VFUDSHU� 
 
7KH�WZR�KDOYHV�ZHUH�JOXHG�WRJHWKHU�XVLQJ�GRZHOV�WR�NHHS�WKHP�OLQHG�XS���+H�WKHQ�GHPRQVWUDWHG�OD\RXW�RI�SLHUFLQJ�
SDWWHUQV�DQG�SLHUFHG�WKH�ZKHHO��XVLQJ�DQ�DLU-SRZHUHG�16.�KLJK�VSHHG�PLFURPRWRU���+H�ILQLVKHG�XS�ZLWK�D�GLVFXVVLRQ�
RI�ILQLVKHV��FRORULQJ��DQG�WLSV�IRU�UHPRYLQJ�JOXH�VTXHH]H-RXW�LQVLGH�WKH�ZKHHO� 
 
8VLQJ�D�PDFKLQLVW¶V�DSSURDFK�WR�ZRRG��0LFKDHO�ZDV�DEOH�WR�PDNH�D�SUHFLVHO\�KROORZHG�ZKHHO���+LV�DUWLVWLF�H\H�HQD�
EOHG�KLP�WR�SHUIRUDWH�LW�LQ�D�SOHDVLQJ�SDWWHUQ���7KLV�ZDV�D�YHU\�ZHOO�RUJDQL]HG�GHPR�RI�WXUQLQJ�WHFKQLTXH�DQG�OD\RXW�
DQG�SHUIRUDWLQJ���+LV�XVH�RI�PXOWLSOH�FDPHUDV�ZDV�H[HPSODU\���$�YLGHR�RI�HQWLUH�GHPR�LV�DYDLODEOH�RQ�WKH�PHPEHUV-
RQO\�VHFWLRQ�RI�WKH�%$:$�ZHEVLWH��DORQJ�ZLWK�YLGHRV�RI�SUHYLRXV�PHHWLQJV�� 

0LFKDHO�$OJXLUH��)HEUXDU\�'HPR 
:KHHO�RI�'HOLFDF\ 

$VVXULQJ�IDFH�	�HGJH�
DUH�VTXDUH 

7XUQLQJ�WHQRQ &XVWRP�QHJDWLYH�UDNH� 
VFUDSHU 

&KHFNLQJ�ZDOO�WKLFNQHVV 

6FUDSLQJ�LQWHULRU�RI�ZDOO &OHDQLQJ�XS�LQQHU�GLDPHWHU 6WDUWLQJ�WR�FDUYH�SDWWHUQ 

&DUYLQJ�SDWWHUQ &DUYHG�	�G\HG�SDWWHUQ 
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7XUQLQJ�:RRG�RQ�$�/DWKH��D�SRHP�E\�*DU\�%LQJKDP� 

  

$�KREE\�DQG�IRU�D�VPDOO�PLQRULW\��D�YRFDWLRQ 

:RRG�VHFXUHG�WR�D�VSLQGOH�ZKLFK�PRYHV�LQ�D�FLUFXODU�PRWLRQ�DW�D�KLJK�UDWH�RI�VSHHG 

$�ZRRG�WXUQHU�VWDQGLQJ�QHDUE\�KRSHIXOO\�ZLWK�D�IDFH�VKLHOG�DQG�GXVW�PDVN�  

7KH�WXUQHU�LQ�PDQ\�FDVHV�KDV�D�SODQ�WR�SURGXFH�D�ERZO��YDVH��RUQDPHQW�RU�RWKHU�RE�
MHFW 

:LWK�RU�ZLWKRXW�HPEHOOLVKPHQW 

7KLV�DFWLYLW\�LQYROYHV�PDQ\�SURFHVVHV�ZLWK�D�VHW�RI�WRROV�FDOOHG�FKLVHOV��UHVWLQJ�RQ�D�
SLHFH�RI�PHWDO��FDOOHG�D�EDQMR 

7KH�SURFHVV�LV�YHU\�SK\VLFDO�DQG�GHPDQGLQJ 

,QYROYHV�FRQVWDQW�GHFLVLRQV 

5HJDUGLQJ�ZKLFK�WRROV�WR�XVH�DQG�KRZ�WR�XVH�WKHP 

1HZ�WHFKQLTXHV�DUH�OHDUQHG�DORQJ�ZLWK�DQFLHQW�SUDFWLFHV 

&KLSV�IO\��GXVW�HQYHORSHV�WKH�DUHD 

7KH�SURFHVV�UHTXLUHV�GHHS�FRQFHQWUDWLRQ� �$�WUDQFH�FDQ�RFFXU�LQ�WKH�PHVPHUL]LQJ�
VWUHDP�RI�FXW�ZRRG� 

7KH�SURFHVV�DGGV�PHDQLQJ�WR�OLIH�WKURXJK�WKH�SRZHU�RI�FUHDWLYLW\�  

3DWLHQFH�LV�UHTXLUHG�DQG�WKH�DELOLW\�WR�GHDO�ZLWK�PLVWDNHV��IDLOXUH��FUDFNV�  

&RUUHFWLQJ��UHVROYLQJ��RYHUFRPLQJ�GHVLJQ�IODZV�LV�FRQVWDQW 

7KH�FUHDWLYH�SURFHVV�LV�FRQWLQXHG�E\�VDQGLQJ��DSSO\LQJ�ILQLVKHV��SROLVKLQJ� 

7KH�MR\�RI�VXFFHVV�LQ�WKH�ILQLVKHG�SURGXFW�RYHUFRPHV�PRVW�OLIH·V�GLVDSSRLQWPHQWV� 

 3DWLHQFH�LV�UHTXLUHG�DQG�WKH�DELOLW\�WR�GHDO�ZLWK�PLVWDNHV��IDLOXUH��FUDFNV�  
 
&RUUHFWLQJ��UHVROYLQJ��RYHUFRPLQJ�GHVLJQ�IODZV�LV�FRQVWDQW 
 
7KH�FUHDWLYH�SURFHVV�LV�FRQWLQXHG�E\�VDQGLQJ��DSSO\LQJ�ILQLVKHV��SROLVKLQJ� 
 
7KH�MR\�RI�VXFFHVV�LQ�WKH�ILQLVKHG�SURGXFW�RYHUFRPHV�PRVW�OLIH·V�GLVDSSRLQWPHQWV�  
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 ,¶P�UHYHUWLQJ�WR�D�SDVW�OLIH� 
 
:KHQ�,�ILUVW�VWDUWHG�ZRRGWXUQLQJ�ZLWK�D�FDQGOH-SRZHUHG�ODWKH�,�ZDV�WXUQLQJ�YHU\�VPDOO�LWHPV��0\�
GDXJKWHU¶V�IULHQG�FROOHFWHG�GROO�KRXVHV��VR�,�PDGH�DSSURSULDWHO\�VPDOO�LWHPV��:KHQ�,�JRW�D�ODUJHU�ODWKH�
ZLWK�HOHFWULFDO�SRZHU�,�VWDUWHG�WXUQLQJ�ODUJHU�LWHPV��ERZOV��YDVHV��HWF� 
 
/DWHU�ZKHQ�,�PRYHG�LQWR�PRGHUQ�WHFKQRORJ\�,�FRQWLQXHG�WR�XSVFDOH��$QG�DV�P\�ERG\�DJHG��,�VWDUWHG�WR�
PRYH�GRZQZDUG�LQ�SURMHFW�VL]H�DJDLQ��*HQHUDOO\��,�VWDELOL]HG�RQ�WXUQLQJ�LWHPV�WKDW�,�FDQ�KROG�HDVLO\�LQ�
RQH�KDQG� 

 
:HOO��QRZ�'DYLG�%HQWOH\�DQG�,�DUH�UHWXUQLQJ�WR�WKH�EHJLQQLQJV��QR�KDQG-FUDQNHG�ODWKHV���E\�VWDUWLQJ�D�VHULHV�RI�PLQLDWXUH�
LWHPV��,�RZQ�D�IXOO�VHW�RI�WRROV�GHVLJQHG�IRU�ZRUNLQJ�VPDOO��KRZHYHU��,�KDYHQ¶W�XVHG�WKHP�IRU�VRPH�WLPH�� 
 
,�UHPHPEHU�WKH�GD\V�ZKHQ�,�SXOOHG�XS�D�VWRRO�DQG�D�JODVV�LI�LFHG�WHD��VDW�GRZQ�DQG�WXUQHG�P\�VPDOO�LWHPV��+HUH�,�JR�DJDLQ� 
 
,�ZLOO�EH�ZRUNLQJ�ZLWK�KDUG�DQG�H[RWLF�ZRRGV��DFU\OLFV��WDXJD�QXWV��HWF��WR�PDNH�D�VHULHV�RI�LWHPV�WKDW�ZLOO�DOORZ�PH�WR�XVH�P\�
VPDOO�WRROV��7KLV�ZLOO�EH�IXQ� 
 
,I�\RX�KDYHQ¶W�WULHG�WR�GR�D�FDSWXUHG�ULQJ�RQ�D�KROORZ�YHVVHO�RU�JREOHW�RQH�LQFK�WDOO�\RX�VKRXOG� 
 
,�KDYH�D�IHZ�LWHPV�WKDW�ZHUH�JLYHQ�PH�E\�PLQLDWXUH�H[SHUWV�WR�VHW�D�VWDQGDUG�WR�DLP�IRU��5REHUW��-RH��%RE��+DUYH\��DQG�RWKHUV�� 
 
36��$OVR�FOHDQ�XS�QRZ�LV�D�EUHH]H� 
 
�*HW�UHDG\��,¶P�WKLQNLQJ�RI�D�3UHVLGHQW¶V�&KDOOHQJH�EDVHG�RQ�VPDOO�VFDOH�� 

3UHVLGHQW¶V�/HWWHU 
0DUFK����� 

$WWHQWLRQ�%$:$�PHPEHUV�ZKR�VKRS�RQ�$PD]RQ�FRP 
 
%$:$�LV�DOZD\V�ORRNLQJ�IRU�ZD\V�WR�JHQHUDWH�IXQGV�WR�LPSURYH�RXU�&OXE���%$:$�UHFHQWO\�UHJLVWHUHG�ZLWK�$PD]RQ¶V�SURJUDP�WR�
VXSSRUW�FKDULWDEOH�RUJDQL]DWLRQV��$PD]RQ6PLOH��,W�LV�DQ�HDV\��QR�FRVW�ZD\�IRU�RXU�&OXE�WR�EHQHILW�IURP�\RXU�$PD]RQ�FRP�VKRSSLQJ�
H[SHQGLWXUHV� 
 
$PD]RQ6PLOH�LV�D�VLPSOH�DQG�DXWRPDWLF�ZD\�IRU�\RX�WR�VXSSRUW�\RXU�IDYRULWH�FKDULWDEOH�RUJDQL]DWLRQ��%$:$��:KHQ�\RX�VKRS�
DW VPLOH�DPD]RQ�FRP��\RX¶OO�ILQG�WKH�H[DFW�VDPH�SURGXFWV��SULFHV��DQG�$PD]RQ�3ULPH�EHQHILWV�DV�$PD]RQ�FRP��ZLWK�WKH�DGGHG�ERQXV�
WKDW�$PD]RQ�ZLOO�GRQDWH�����RI�WKH�SXUFKDVH�SULFH�WR�%$:$�� 
 
+HUH¶V�KRZ�LW�ZRUNV��� 
 
7R�VKRS�DW�$PD]RQ6PLOH�VLPSO\�JR�WR VPLOH�DPD]RQ�FRP IURP�WKH�ZHE�EURZVHU�RQ�\RXU�FRPSXWHU�RU�PRELOH�GHYLFH��2Q�\RXU�ILUVW�
YLVLW�WR�$PD]RQ6PLOH��\RX�QHHG�WR�GHVLJQDWH�%$:$�WR�UHFHLYH�GRQDWLRQV�EHIRUH�\RX�EHJLQ�VKRSSLQJ��:H�DUH�RQH�RI�WKH�DOPRVW�RQH�
PLOOLRQ�FKDULWDEOH�RUJDQL]DWLRQV�UHJLVWHUHG�ZLWK�$PD]RQ�6PLOH��)URP�WKHQ�RQ�ZKHQ�\RX�HQWHU�$PD]RQ�WKURXJK�KWWSV���
VPLOH�DPD]RQ�FRP��HYHU\�HOLJLEOH�SXUFKDVH�\RX�PDNH ZLOO�UHVXOW�LQ�D�GRQDWLRQ�WR�%$:$� 
 
<RX�PD\�ZDQW�WR�ERRNPDUN�WKH�$PD]RQ6PLOH�85/�WR�\RXU�GHVNWRS�RU�PRELOH�GHYLFH�WR�LQVXUH�WKDW�\RX�GRQ¶W�HQG�XS�DW�WKH�VWDQGDUG�
$PD]RQ�SRUWDO��WKXV�E\SDVVLQJ�EHQHILW�WR�%$:$��� 
 
,I�\RX�KDYHQ¶W�DOUHDG\�GRQH�VR��SOHDVH�FRQVLGHU�UHJLVWHULQJ�ZLWK�$PD]RQ6PLOH�DQG�GHVLJQDWLQJ�
%$:$�DV�\RXU�EHQHILFLDU\���$QG�HQFRXUDJH�\RXU�IULHQGV�DQG�IDPLO\�WR�GR�OLNHZLVH��:H�ORRN�IRU�
ZDUG�WR�XSGDWLQJ�PHPEHUVKLS�PRQWKO\�RQ�GRQDWLRQV�IURP�WKLV�XQLTXH�SURJUDP�� 

KWWSV���VPLOH�DPD]RQ�FRP� 



0DUFK������%$:$�1HZVOHWWHU 

%$:$¶V�³ER[´�PDNLQJ�SURJUDP�LQ�VXSSRUW�RI�WKH�%HDGV�RI�&RXUDJH�LV�JRLQJ�YHU\�ZHOO��DQG�ZH�ZDQW�WR�WKDQN�
WKRVH�RI�\RX�ZKR�KDYH�FRQWULEXWHG�RU�KDYH�FRQVLGHUHG�FRQWULEXWLQJ«DQG�WKDW¶V�DOO�RI�\RX��ULJKW"� 

�$OO�NLGGLQJ�DVLGH��WR�WKLV�ZULWLQJ��ZH¶YH�UHFHLYHG�WZHQW\-ILYH�FRPSOHWHG�ER[HV�DQG�D�SURPLVH�RI�DW�OHDVW�WZHQW\-
VHYHQ�PRUH��7KDW�IDU�H[FHHGV�RXU�RULJLQDO�H[SHFWDWLRQV�DQG�VSHDNV�WR�WKH�JHQHURVLW\�RI�RXU�PHPEHUV��<RX¶UH�DPD]�
LQJ��EXW�WKHQ�ZH�NQHZ�WKDW��+HUH¶V�D�SLFWXUH�RI�WKH�ER[HV�ZH�KDYH�VR�IDU��%HDXWLIXO��DUHQ¶W�WKH\� 

�:H¶YH�PDGH�RXU�ILUVW�GRQDWLRQ�WR�-RKQ�0XLU�+RVSLWDO�LQ�:DOQXW�&UHHN���ZH�
NHSW�WKH�VWDLUV���DQG�VLQFH�ZH�KDYH�VR�PDQ\�ER[HV��ZH¶YH�UHDFKHG�RXW�WR�8&6)�
&KLOGUHQ¶V�+RVSLWDO�LQ�2DNODQG��-RKQ�0XLU�ZDV�WKULOOHG�WR�JHW�RXU�GRQDWLRQ�DV�

ZLOO�EH�&KLOGUHQ¶V��ZH¶UH�VXUH� 

�,I�WKLV�LV�WKH�ILUVW�WKDW�\RX¶YH�KHDUG�RI�RXU�SURJUDP��RU�LI�\RX¶G�OLNH�WR�SDUWLFLSDWH��DOO�RI�WKH�LQIRUPDWLRQ�
RQ�WKH�SURJUDP�LV�DYDLODEOH�RQ�WKH�PDLQ�SDJH�RI�WKH�%$:$�ZHEVLWH��%XW�UHDO�TXLFNO\��\RX�FDQ�FRQWDFW�
/DUU\�%DWWL�DW�ODUU\EDWWLZRRGWXUQLQJ#JPDLO�FRP�LI�\RX�KDYH�TXHVWLRQV�RQ�KRZ�WR�SURFHHG�RU�LI�\RX¶G�
OLNH�D�%HDGV�RI�&RXUDJH�ORJR�EHDG�WR�LQFOXGH�LQ�\RXU�WXUQLQJ��7KH�EHDG�LV�IUHH��ZH�MXVW�DVN�WKDW�\RX�GR�
PDNH�WKH�ER[���+H�GRHV�DFFHSW�EDFRQ�DQG�VRFLDOO\�GLVWDQFHG�GLQQHU�LQYLWDWLRQV��� 

-LP�5RGJHUV�DQG�'DYH�%HQWOH\�KDYH�FUHDWHG�D�VHULHV�RI�YLGHRV�RQ�PDNLQJ�DQG�GHFRUDWLQJ�D�%HDGV�RI�
&RXUDJH�ER[��$V�XVXDO��WKH�YLGHRV�DUH�H[FHOOHQW�DQG�FDQ�EH�IRXQG�WKH�%$:$�ZHEVLWH�DQG�DOVR�RQ�
<RX7XEH��7KDQNV��-LP�DQG�'DYH� 

�:H¶OO�NHHS�\RX�LQIRUPHG�DV�WR�WKH�SURJUHVV�RI�WKH�SURJUDP��7KHUH�ZLOO�EH�ORWV�RI�RSSRUWXQLWLHV�WR�SDUWLFL�
SDWH�LQ�WKH�IXWXUH��VR�GRQ¶W�IHHO�SUHVVXUHG��$QG�WKDQNV�DJDLQ�WR�DOO�RI�\RX�IRU�VXSSRUWLQJ�WKLV�PRVW�ZRUWK\�
FDXVH�� 

%$:$¶V�%HDGV�RI�&RXUDJH�3URJUDP�

3UHVLGHQW¶V�&KDOOHQJH�3DUW�� 
%HDGV�RI�&RXUDJH 

-RKQ�/DZVRQ 

+XJK�%HYDQ-7KRPDV &RQWLQXHG�RQ�IROORZLQJ�SDJH 
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%HDGV�RI�&RXUDJH���FRQW�� 

'DYLG�)OHLVLJ 

&DUO�0HUFHU 

-LP�&DPSEHOO 

5LFN�1HOVRQ 

&RQWLQXHG�RQ�IROORZLQJ�SDJH 
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%HDGV�RI�&RXUDJH���FRQW�� 

0LFKDHO�9HUJLQR 
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7DNLQJ�0HDVXUH 
 

&29,'-���KDV�GLVUXSWHG�WKH�HQWLUH�ZRUOG��DQG�LW�LV�DIIHFWLQJ�
DOO�RI�XV��LQ�HYHU\�DVSHFW�RI�RXU�OLYHV��6HOI-TXDUDQWLQH��6RFLDO�
GLVWDQFLQJ��,W�FDQ�EH�RYHUZKHOPLQJ�DQG�VWUHVVIXO��8QWLO�WKLV�
FULVLV�SDVVHV��ZH�PVW�FRQWLQXH�WR�FUHDWH��OHDUQ��DQG�VKDUH� 
 
7KDW�VDLG��QRZ�PD\�ER�WKH�SHUIHFW�WLPH�WR�LVRODWH�\RXUVHOI�LQ�
\RX�ZRUNVKRS--�WXUQLQJ��SODQQLQJ�DQG�SUHSSLQJ�IRU�SURMHFWV��
UHYLHZLQJ�IDYRULWH�ZRRGWXUQLQJ�PDJD]LQHV��ZDWFKLQJ�YLGHRV��
DQG�PRUH�� 
 
5HPHPEHU��VDIHW\�LV�DOZD\V�D�WRS�SULRULW\��7DNH�PHDVXUH��
REVHUYH�SUHFDXWLRQV��DFW�ZLVHO\��DQG�NHHS�\RXUVHOI�VDIH��7R�
JHWKHU�ZH�DUH�VWURQJHU��WRJHWKHU�ZH�DUH�WKH�ZRRGWXUQLQJ�
FRPPXQLW\� 

5RFNOHU�+HOSV�%$:$�0HPEHUV 

%$:$�PHPEHUV�UHFHLYH�D�����GLVFRXQW�ZKHQ�SXUFKDVLQJ�
GLUHFWO\�DW�WKH�&RQFRUG�5RFNOHU�6WRUH �DW� 

KWWS���ZZZ�URFNOHU�FRP�UHWDLO�VWRUHV�FD�FRQFRUG-VWRUH�� 

0HQWLRQ�\RXU�%$:$�PHPEHUVKLS�ZKHQ�FKHFNLQJ�RXW��WR�
UHFHLYH�\RXU�GLVFRXQW��5RFNOHU�DOVR�GRQDWHV�SDUW�RI�WKH�SUR�
FHHGV�EDFN�WR�WKH�FOXE�ZKLFK�KHOS�VXSSRUW�RXU�+ROLGD\�3DU�
W\�UDIIOH�� 

:RRGZRUNLQJ�SURYLGHV�PH�ZLWK�DQ�RXWOHW�IRU�P\�FUHDWLYLW\� �,�HQMR\�ILQGLQJ�D�SLHFH�RI�ZRRG��HQYLVLRQ�
LQJ�ZKDW�LW�FDQ�EHFRPH��DQG�WKHQ�WUDQVIRUPLQJ�LW�LQWR�D�EHDXWLIXO�DUW�RU�FUDIW�SLHFH� �,�PDNH�ERWK�DUW�

SLHFHV�DQG�IXQFWLRQDO�SLHFHV��EXW�,�DOZD\V�VWULYH�IRU�EHDXW\� �0\�ZRRGWXUQLQJ�FRQVLVWV�DOO�W\SHV�RI�WXUQLQJ�GLVFLSOLQHV�LQFOXGLQJ�
ERZOV��KROORZ�IRUPV��SODWWHUV��YDVHV��ER[HV�DQG�IXUQLWXUH�FRPSRQHQWV� �,�XVH�D�YDULHW\�RI�ZRRG�VSHFLHV�LQ�P\�ZRUN�LQFOXGLQJ�
ORFDO�XUEDQ�IRUHVWHG�ZRRGV�OLNH�HXFDO\SWXV��DQG�RWKHU�UHFODLPHG�ZRRG� �,�DOVR�XVH�ZRRG�IURP�FHUWLILHG�IRUHVWU\�SURMHFWV�LQ�WKH�
3DFLILF�1RUWKZHVW��0H[LFR�DQG�$XVWUDOLD�� 

$UWLVW¶V�6WDWHPHQW� 

-RH�)OHPLQJ�'HPR 
µ7KH�$LUEUXVK�'HP\VWLILHG¶ 

$SULO���WK 
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0LFKDHO�+DFNHWW 
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