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7KH�%D\�$UHD�:RRGWXUQHUV�$VVRFLDWLRQ�LV�D�ORFDO�FKDSWHU�
RI� WKH� $PHULFDQ� $VVRFLDWLRQ� RI�:RRGWXUQHUV�� � 2XU� SXU�
SRVH� LV� WR� SURYLGH� D� PHHWLQJ� SODFH� IRU� ORFDO� WXUQHUV� WR�
VKDUH� LGHDV� DQG� WHFKQLTXHV� DQG� WR� HGXFDWH� WKH� JHQHUDO�
SXEOLF�UHJDUGLQJ�WKH�DUW�RI�WXUQLQJ���7KH�$VVRFLDWLRQ�XVX�
DOO\�PHHWV�WKH�VHFRQG�6DWXUGD\�RI�HDFK�PRQWK��7KH�$VVR�
FLDWLRQ� SHULRGLFDOO\� VSRQVRUV� H[KLELWLRQV� DQG� GHPRQVWUD�
WLRQV�E\�ORFDO�DQG�LQWHUQDWLRQDOO\�NQRZQ�WXUQHUV� 
 
3UHVLGHQW 
6WHYH�*ULVZROG 
SUHVLGHQW#ED\DUHDZRRGWXUQHUV�RUJ 
 
9LFH�3UHVLGHQW 
-LP�&DPSEHOO 
YS#ED\DUHDZRRGWXUQHUV�RUJ� 
 
6HFUHWDU\ 
5LFKDUG�'LHWULFK 
VHFUHWDU\#ED\DUHDZRRGWXUQHUV�RUJ 
 
7UHDVXUHU 
5LFN�1HOVRQ 
WUHDVXUHU#ED\DUHDZRRGWXUQHUV�RUJ 
 
0HPEHU�DW�/DUJH 
/DUU\�%DWWL 
PHPEHUDWODUJH#ED\DUHDZRRGWXUQHUV�RUJ� 
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-LP�5RGJHUV 
-OURGJHUV���#FRPFDVW�QHW 
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-LP�5RGJHUV 
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/LEUDULDQ 
&LQG\�1DYDUUR 
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6WRUH�0DQDJHU 
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� 
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/RXLH�6LOYD 
QHZVOHWWHUHGLWRU#ED\DUHDZRRGWXUQHUV�RUJ 
 
9LGHR�&RRUGLQDWRU 
'DYH�%HQWOH\��/DUU\�%DWWL�	�(G�6WHIIHQJHU 
YLGHRFRRUGLQDWRU#ED\DUHDZRRGWXUQHUV�RUJ 
 
:RRGPHLVWHU 
7RQ\�:ROFRWW 
ZRRGPHLVWHU#ED\DUHDZRRGWXUQHUV�RUJ 
 
(GXFDWLRQDO�&RRUGLQDWRU 
-DQ�%OXPHU 
HGXFDWLRQDOFRRUGLQDWRU#ED\DUHDZRRGWXUQHUV�RUJ� 
 
3UR�'HPRQVWUDWRU�/LDLVRQ 
-RKQ�&REE 
&REEHPDLO#JPDLO�FRP 
 
6WDII�3KRWRJUDSKHU 
5LFN�'LHWULFK 
3KRWRJUDSKHU#ED\DUHDZRRGWXUQHUV�RUJ� 

&OXE�0HHWLQJV 
&OXE�0HHWLQJV- 
 
0HHWLQJV�DUH�KHOG�RQ�WKH��QG�6DWXUGD\�RQ�HDFK�PRQWK�E\�=RRP�FRQIHU�
HQFLQJ��,QYLWDWLRQV�DUH�SRVWHG�WR�DOO�PHPEHUV��JXHVWV�DUH�ZHOFRPH�E\�
UHTXHVW�WR��PHPEHUVKLS#ED\DUHDZRRGWXUQHUV�RUJ�ZKR�ZLOO�IRUZDUG�DQ�
LQYLWDWLRQ�WR�WKH�QH[W�PHHWLQJ� 
 

=RRP�VHVVLRQV�RSHQ�DW�����DP��7KH�PHHWLQJ�VWDUW�WLPH�LV�����DP� 
 
6HH�ED\DUHDZRRGWXUQHUV�RUJ��IRU�FOXE�LQIRUPDWLRQ� 
 
%$:$�2IILFHUV�0HHWLQJ�-� 
7KH�$VVRFLDWLRQ¶V�RIILFHU�PHHWLQJV�DUH�KHOG�HDFK�PRQWK��&RQWDFW�6WHYH�
*ULVZROG�DW��SUHVLGHQW#ED\DUHDZRRGWXUQHUV�RUJ�IRU�PRUH�LQIRUPDWLRQ� 

�����(YHQW�6FKHGXOH
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0LNH�0DKRQH\ 
$SULO�'HPRQVWUDWRU 

7KH�$SULO�GHPRQVWUDWRU�ZDV�0LFKDHO�0DKRQH\��0LNH�LV�NQRZQ�WR�PDQ\�RI�WKH�PHPEHUV��KDYLQJ�GHPRQVWUDW�
HG�DW�WKH�FOXE�EHIRUH��DQG�WKURXJK�WKH�YDULRXV�V\PSRVLXPV�DQG�GHPRQVWUDWLRQV�KH�KDV�GRQH�HOVHZKHUH� 

 
0LNH¶V�GHPRQVWUDWLRQ�WRGD\�ZDV�D�GLVFXVVLRQ�DERXW�D�QXPEHU�RI�DVSHFWV�RI�ZRRGWXUQLQJ��0LNH�GLGQ¶W�DFWXDOO\�WRXFK�WKH�ODWKH��
EXW�XVHG�D�QXPEHU�RI�PRYLH�FOLSV�DQG�D�VPDUW�ERDUG�LQ�KLV�VKRS�WR�WDON�RQ�D�QXPEHU�RI�WRSLFV� 
 
0LNH�SURYLGHG�D�WRXU�RI�KLV�VKRS�VLWXDWHG�RQ�KLV�����DFUH�IDUP�LQ�WKH�*ROG�&RXQWU\��0LNH¶V�VKRS��PXFK�DV�0LNH�KLPVHOI��LV�
ZHOO�RUJDQL]HG�DQG�EXLOW�IRU�WKH�HIILFLHQF\�RQH�ZRXOG�H[SHFW�RI�D�SURGXFWLRQ�WXUQHU�RI�0LNH¶V�FDOLEHU��0LNH��DV�PDQ\�DUH�DZDUH��
LV�D�KLJK-FDSDFLW\�ERZO�WXUQHU��EXW�KH�DOVR�GRHV�D�ODUJH�YROXPH�RI�SODWWHUV��0LNH�WXUQV�PRVW�RI�KLV�ERZOV�DQG�SODWWHUV�DV�URXJK�
WXUQHG�IRU�UHVDOH�WR�RWKHU�ZRRGWXUQHUV��0LNH�PHQWLRQHG�KH�GRHV�PRVW�RI�KLV�WXUQLQJ�LQ�WKH�ZLQWHU�PRQWKV��DQG�ODVW�ZLQWHU�WXUQHG�
�����ERZOV��PRVW�RI�ZKLFK�ZHUH�VROG�E\�6HSWHPEHU��+LV�SODWWHUV�DUH�JDLQLQJ�JURXQG��EXW�LW¶V�WKH�ERZOV�WKDW�DUH�WKH�EUHDG-DQG-
EXWWHU� 
 
0LNH�OLNHV�WR�XVH�D���-GHJUHH�JULQG��DV�KH�GLVFXVVHG��+H�XVHV��0��;��´�EOXH�ZKHHOV�KH�JHWV�IURP�&UDIW�6XSSO\��0LNH�KDV�D����
JULW�DQG����JULW�PRXQWHG�IRU�VKDSLQJ�DQG�VKDUSHQLQJ��+H�VKDUSHQV�E\�KDQG�DQG�GRHVQ¶W�XVH�D�MLJ��PRVWO\�KH�VD\V�EHFDXVH�MLJV�
GLGQ¶W�H[LVW�ZKHQ�KH�ZDV�QHZ�WR�WKH�ILHOG��0LNH�VHWV�KLV�JULQGLQJ�SODWIRUP�DW����GHJUHHV�DQG�OHDYHV�LW�WKHUH��XVLQJ�KLV�ILQJHUV�WR�
DGMXVW�WKH�PLQRU�FKDQJHV�KH�PDNHV�WR�WKH�EHYHO��RU�WKH�UHOLHI�EHYHO� 
 
2QH�RI�WKH�WKLQJV�0LNH�VSRNH�WR�LV�LGHQWLI\LQJ�WKH�TXDUWHU-VDZQ�FXWV�LQ�WKH�ZRRG��XVLQJ�WKH�PHQLVFXV�OLQH��+H�VKRZHG�WKH�FXW��
EDQGVDZ�ZRUN��DQG�WKH�EHDXWLIXO�JUDLQ�SDWWHUQ�ZKLFK�FDQ�EH�DFKLHYHG�IURP�D�TXDUWHU�VDZQ�ZRRG��0LNH�ZHQW�WKURXJK�WKH�VWHSV�
IRU�PDNLQJ�D�SODWWHU��ILQLVKLQJ�LW�ZLWK�KLV�ZHOO-NQRZQ�0DKRQH\¶V�:DOQXW�2LO�8WLOLW\�)LQLVK� 
 
$Q�LQWHUHVWLQJ�QRWH�LV�0LNH�VHDOV�KLV�EODQNV�ZLWK�ZKLWH�JOXH��39$���,W�LV�QRW�RQO\�OHVV�H[SHQVLYH�WKHQ�ZRRG�VHDOHU��EXW�LW�VWLII�
HQV�WKH�ZRRG�ZKHQ�LV�GULHV��ZKLFK�KHOSV�ZLWK�OHVVHQLQJ�WKH�ZDUSLQJ�DQG�FUDFNLQJ�RIWHQ�DVVRFLDWHG�ZLWK�GU\LQJ�EODQNV��$QRWKHU�
QHDW�WLGELW�LV�0LNH�URXQGV�WKH�HGJH�RI�WKH�ERZO�DQG�SODWWHU�EHIRUH�GU\LQJ��+H�PHQWLRQHG�E\�URXQGLQJ�WKH�FRUQHU�DQG�WDNLQJ�
DZD\�WKH�VKDUS�HGJH��LW�KHOSV�NHHS�WKH�ZRRG�IURP�FUDFNLQJ�DW�WKH�ULP� 
 
7KH�GHPRQVWUDWLRQ�WLPH�ZDV�ILOOHG�ZLWK�D�ORW�RI�JUHDW�LQIRUPDWLRQ��WKH�TXHVWLRQ-DQG-DQVZHU�VHVVLRQ�ZDV�YLJRURXV�DQG�DOORZHG�
IRU�GLVFXVVLQJ�ILQLVKHV�DQG�JULQGLQJ�LQ�PXFK�JUHDWHU�GHWDLO��7KH�PHPEHUV�LQ�DWWHQGDQFH�HQMR\HG�VSHQGLQJ�WKH�WLPH�ZLWK�0LNH�LQ�
KLV�VKRS� 
 
,I�\RX�GLG�QRW�KDYH�DQ�RSSRUWXQLW\�WR�ZDWFK�WKH�GHPRQVWUDWLRQ��WKH�PHHWLQJ�ZDV�UHFRUGHG�DQG�LV�DYDLODEOH�RQ�WKH�%$:$�ZHE�
VLWH� 

����KRO�
ORZ�JULQG 

%RWWRP�IHHGHU�
JRXJH 

+DQG-JULQGLQJ�JRXJH 5HPRYLQJ�WKH�KHHO +HHO�UHPRYHG :KLWH�RDN 

7XUQLQJ�RQ�WKH�SRUFK 'U\LQJ�ERZOV 'HWDLOV�RI�D�
ERZO�JRXJH 

0LNH¶V�UHVWRUHG�GLJV 

&RQWLQXHG�RQ�IROORZLQJ�SDJH 
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5HG�2DN 0RLVWXUH�FRQWHQW�
RI�PDWXUH�ORJ 

4XDUWHU-VDZQ�OD\�
RXW 

2DN�UD\V 0RXQWLQJ�RQ�VFUHZ�FKXFN 

6RIWHQLQJ�FRUQHUV 6HDOLQJ�ZLWK�ZKLWH�JOXH 0HDVXULQJ�MDZV &XWWLQJ�UHFHVV 3URILOH�RI�ERWWRP 

3URILOH�RI�WRS )ODWWHQLQJ�ZLWK�VFUDSHU &HQWHU�VDQGHG�ZLWK�ODWKH�RII %XUQLQJ�D�VLJQDWXUH 2LOHG�XS 

6HWWLQJ�XS�FRUHU &RULQJ�PLGGOH�ERZO &RPSOHWHG�FRUHV ([WUHPH�FRULQJ 
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*UHHWLQJV�IHOORZ�WXUQHUV���+HUH¶V�ZKDW¶V�XS�DW�P\�HQG�RI�WKLQJV� 
 
,Q�SHUVRQ��DW�ORQJ�ODVW��–��,�FDQ¶W�KHOS�EXW�UHPLQG�HYHU\RQH�WKDW�RXU�QH[W�PHHWLQJ��RQ�6DWXUGD\��0D\�����ZLOO�
EH�KHOG�ERWK�LQ�SHUVRQ�DQG�YLD�=RRP�IRU�WKRVH�ZKR�FDQQRW�RU�FKRRVH�QRW�WR�DWWHQG�LQ�SHUVRQ����:H�H[SHFW�HYH�
U\RQH�ZKR�DWWHQGV�LQ�SHUVRQ�ZLOO�EH�YDFFLQDWHG�DQG�SOHDVH�UHPHPEHU�WR�EULQJ�\RXU�PDVN���7KH�XVXDO�OLQN�ZLOO�

EH�VHQW�RXW�IRU�WKRVH�ZKR�ZLOO�DWWHQG�YLD�=RRP���$OVR�UHPHPEHU�WKDW�HYHQ�LI�\RX�DUH�DWWHQGLQJ�LQ�SHUVRQ��WKH�VKRZ�DQG�WHOO�ZLOO�
EH�FRQGXFWHG�RQOLQH�DV�LW�KDV�EHHQ�GXULQJ�DOO�WKH�SDVW�=RRP�VHVVLRQV��VR�DV�XVXDO�VHQG�SLFV�RI�\RXU�VKRZ�DQG�WHOO�SLHFHV�WR�SKR�
WRJUDSKHU#ED\DUHDZRRGWXUQHUV�RUJ��DQG�E\�DOO�PHDQV�EULQJ�WKHP�LQ�SHUVRQ�DV�ZHOO��LI�\RX¶G�OLNH�WR�VKDUH�WKHP�GXULQJ�WKH�SUH-
PHHWLQJ�JDWKHULQJ�DW�WKH�VWXGLR�EHWZHHQ������DQG���������)LQDOO\��LI�\RX�FDQQRW�DWWHQG�LQ�SHUVRQ�EXW�ZRXOG�OLNH�WR�WDNH�DGYDQWDJH�
RI�WKH�ZRRG�UDIIOH��VWRUH��RU�OLEUDU\��SOHDVH�OHW�PH�NQRZ�E\�HPDLOLQJ�SUHVLGHQW#ED\DUHDZRRGWXUQHUV�RUJ�DQG�,¶OO�VHH�LI�,�FDQ�ILQG�
D�YROXQWHHU�WR�KHOS�\RX�JHW�ZKDW�\RX�QHHG� 
 
1HZ�5REXVW�6FRXW�ODWKH�–�,¶P�YHU\�KDSS\�WR�DQQRXQFH�WKDW�WKDQNV�WR�VHYHUDO�YHU\�JHQHURXV�DQRQ\PRXV�FRQWULEXWLRQV��%$:$�LV�
SXUFKDVLQJ�D�5REXVW�6FRXW�ODWKH�ZKLFK�ZLOO�HQDEOH�XV�WR�DFFRPPRGDWH�ZKHHO-FKDLU�ERXQG�ZRRGWXUQHUV�RU�WXUQHUV�ZKR�FDQQRW�
VWDQG�IRU�D�ORQJ�WLPH���8VLQJ�DQ�LQJHQLRXV�DGMXVWDEOH�DQG�WLOWDEOH�VWDQG��WKH�6FRXW�FDQ�DFFRPPRGDWH�ERWK�VWDQGLQJ�WXUQHUV�DV�ZHOO�
DV�VHDWHG�WXUQHUV���:H�DUH�H[FLWHG�WR�EH�LQ�D�SRVLWLRQ�WR�LQYLWH�DQ\�GHPRQVWUDWRU�ZKR�QHHGV�WR�EH�VHDWHG��DQG�WR�EH�DEOH�WR�DFFRP�
PRGDWH�D�VHDWHG�WXUQHU�DW�DQ\�%$:$�HYHQW��VXFK�DV�7XUQ�IRU�7URRSV���:H�DUH�DOVR�SOHDVHG�WKDW�WKH�'LDEOR�:RRGWXUQLQJ�&HQWHU��
ZLWK�ZKRP�ZH�VKDUH�WKH�VWXGLR�VSDFH��ZLOO�EH�DEOH�WR�DFFRPPRGDWH�VHDWHG�WXUQHUV�LQ�LWV�FODVVHV�DQG�)ULGD\�PRUQLQJ�RSHQ�VWXGLR�
VHVVLRQV� 
 
1HZV�DQG�1RWHV�–�$�TXLFN�UHPLQGHU�WKDW�ZH�DUH�DOO�LQYLWHG�WR�VXEPLW�EOXUEV�DQG�SKRWRV�IRU�LQFOXVLRQ�LQ�WKH�%$:$�QHZVOHWWHU�
1HZV�DQG�1RWHV�VHFWLRQ���/HW�\RXU�IHOORZ�WXUQHUV�NQRZ�RI�LQWHUHVWLQJ�HYHQWV��SDVW�RU�IXWXUH��RU�DQ\WKLQJ�\RX�WKLQN�ZH¶G�DOO�OLNH�
WR�NQRZ�DERXW����7R�GR�VR��MXVW�VHOHFW�WKH�QHZVOHWWHU�HGLWRU�HPDLO�DGGUHVV�IURP�WKH�&RQWDFWV�VHFWLRQ�RI�RXU�ZHEVLWH�RU�QHZVOHWWHU� 
 
.HHS�RQ�WXUQLQJ�DQG�VHH�\RX�RQ�WKH���WK� 
6WHYH�*ULVZROG 

3UHVLGHQW¶V�/HWWHU 
0D\����� 

'XULQJ�WKH�SDVW����\HDUV��6WXDUW�KDV�WDXJKW�PRUH�WKDQ�������DPDWHXU�DQG�SURIHVVLRQDO�ZRRGWXUQHUV�DURXQG�WKH�ZRUOG��LQ����
GLIIHUHQW�FRXQWULHV�DQG�DOO����VWDWHV�LQ�WKH�86$�� 
 
%DWW\�LV�D�WKLUG-JHQHUDWLRQ�ZRRGWXUQHU��IROORZLQJ�LQ�WKH�IRRWVWHSV�RI�KLV�IDWKHU�DQG�JUDQGIDWKHU��ERWK�RI�ZKRP�FRPSOHWHG�VL[-
\HDU�DSSUHQWLFHVKLSV�LQ�WKH�%ULWLVK�VW\OH�RI�ZRRGWXUQLQJ��*URZLQJ�XS�LQ�1HZFDVWOH�XSRQ�7\QH��%DWW\�VSHQW�KLV�6DWXUGD\V�
VKDUSHQLQJ�WKH�WRROV�WKDW�KLV�IDWKHU�ZRXOG�VHOO�WR�DPDWHXU�ZRRGWXUQHUV��$IWHU�ZDWFKLQJ�KLV�IDWKHU�ODERU�LQ�WKH�GXVW\�ZRRG�

VKRS�IRU�\HDUV��%DWW\�JRW�KLV�FKDQFH�DW�DJH���� 
 
8QWROG�KRXUV�RI�WXUQLQJ�KRQHG�KLV�WHFKQLTXH�WR�PD[LPL]H�HIILFLHQF\��3URGXFWLRQ�WXUQHUV�DUH�SDLG�E\�WKH�SLHFH��7KLV�ILQDQFLDO�UHDOLW\�IRUFHV�
RQH�WR�FRQFHQWUDWH�RQ�PHWKRGV�DQG�WHFKQLTXHV�WKDW�PLQLPL]H�ORVW�WLPH�DQG�DFFHOHUDWH�SURGXFWLRQ�UDWHV� 
 
6WXDUW�LV�DQ�DGYRFDWH�IRU�WKH�������JULQG��DQG�ZLOO�FHUWDLQO\�GLVFXVV�KLV�UHDVRQLQJ��DV�ZHOO�DV�GHPRQVWUDWH�WKH�VKDUSHQLQJ�WHFKQLTXH�KH�XVHV� 
 
6RXUFHV� 

KWWSV���ZZZ�PDXLQHZV�FRP�QHZV�ORFDO-QHZV���������WXUQLQJ-ZRRG-LQWR-JHPV� 
KWWS���FKLFDJRZRRGWXUQHUV�FRP�1HZVOHWWHUV������SGI 

6WXDUW�%DWW\ 
-XQH�'HPRQVWUDWRU 
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%$:$�1(:6�	�127(6 

'XULQJ�WKH�PRQWK�RI�$SULO��RXU�FOXE�GLVSOD\HG�\RXU�ZRUN�DW�DQ�DUW�VKRZ�DW�WKH�2ULQGD�/LEUDU\��2XU�&RPPXQLW\�
2XWUHDFK�SHUVRQ��.LP�:ROIH��ZDV�LQYLWHG�WR�VKRZ�KHU�SHUVRQDO�FUHDWLRQV��EXW�LQVWHDG��RSWHG�WR�KLJKOLJKW�RXU�
FOXE
V�%HDGV�2I�&RXUDJH�ER[�PDNLQJ�SURJUDP� 
 
)RU�WKH�HQWLUH�PRQWK��ZH�GLVSOD\HG�RYHU�WZHQW\-ILYH�%HDGV�2I�&RXUDJH�ER[HV�DQG�KDG�LQIRUPDWLRQDO�EURFKXUHV�
DQG�RWKHU�PDWHULDOV�SURPRWLQJ��QRW�RQO\�%HDGV�2I�&RXUDJH��EXW�DOVR�RXU�FOXE��DYDLODEOH�IRU�WKH�SXEOLF�WR�WDNH��2XU�
JRDO�ZDV�WKUHHIROG��WR�VKRZ�RII�WKH�JUHDW�ZRUN�RXU�FOXE�PHPEHUV�GR��WR�EULQJ�DZDUHQHVV�WR��DQG�KRSHIXOO\�JHW�
GRQDWLRQV�IRU��WKH�LQWHUQDWLRQDO�%HDGV�2I�&RXUDJH�SURJUDP�DQG�WR�KLJKOLJKW�RXU�FOXE�DV�RQH�GHVLUDEOH�IRU�QHZ�DV�
ZHOO�DV�H[SHULHQFHG�WXUQHUV�WR�MRLQ� 
 
7KH�LQFOXGHG�SKRWRV�ZHUH�WDNHQ�DW�WKH�DUWLVW�UHFHSWLRQ�ZKLFK�ZDV�ZHOO�DWWHQGHG�DV�ZDV��IURP�DOO�UHSRUWV��WKH�
VKRZ� �:H�KDYH�KLJK�KRSHV�DQG�H[SHFWDWLRQV�WKDW�DOO�WKUHH�JRDOV�ZHUH�PHW��DQG�WKDW
V�WKDQNV�WR�DOO�ZKR�KDYH�VXSSRUWHG�WKH�FOXE
V�%HDGV�2I�
&RXUDJH�SURJUDP� �$QG�RI�FRXUVH��FUHGLW�DQG�VSHFLDO�WKDQNV�WR�.LP�IRU�KHU�VHOIOHVVQHVV�LQ�VHWWLQJ�WKLV�XS� 

$UW�6KRZ�DW�WKH�2ULQGD�/LEUDU\ 

0\�QDPH�LV�$QXVKD�*RYLQGDQ��,�DP�WKH�(YHQW�&RRUGLQDWRU¶V�$VVLVWDQW�IRU�WKH�$UW�SURJUDPV�DW�WKH�&DOLIRUQLD�6WDWH�)DLU��,�ZDQWHG�WR�UHDFK�
RXW�ZLWK�DQ�RSSRUWXQLW\�IRU�\RXU�EHDXWLIXO�DUWZRUN�� 

:H�KROG�D�&UDIWV�FRPSHWLWLRQ�KHUH�DW�WKH�&DOLIRUQLD�6WDWH�)DLU��$GXOWV�FDQ�VXEPLW�WKHLU�DUWZRUN�WR�FRPSHWH�WR�KDYH�WKHLU�DUWZRUN�GLVSOD\HG�
DW�WKH�&DOLIRUQLD�6WDWH�)DLU�LQ�RXU�([KLELW�IRU����GD\V��:H�DUH�EULQJLQJ�EDFN�WKH�)DLU�DIWHU�D�WZR-\HDU�EUHDN�DQG�KRSH�WR�FRPH�EDFN�EHWWHU�
WKDQ�HYHU��:H�VWULYH�IRU�D�ZRQGHUIXO�GLVSOD\�RI�WKH�EHVW�&DOLIRUQLD�KDV�WR�RIIHU��:H�KDYH�D�VSHFLILF�GLYLVLRQ�IRU�:RRG�$UW��DQG�,�KRSH�\RX�
PLJKW�FRQVLGHU�HQWHULQJ�� 

7KLV�\HDU�ZH�DUH�DOORZLQJ�HQWULHV�PDGH�ZLWKLQ�WKH�ODVW�IRXU�\HDUV��GXH�WR�WKH�SUHYLRXV�FORVXUH�RI�WKH�IDLU� �,�DP�LQFOXGLQJ�WKH�OLQNV��VHH�EHORZ��
WR�WKH &DOLIRUQLD�&UDIWV�+DQGERRN DQG�WKH /LQN�WR�(QWHU��,�GR�KRSH�\RX�ZLOO�VKDUH�WKLV�RSSRUWXQLW\�ZLWK�\RXU�IHOORZ�OHDWKHU�FUDIWHUV�DQG�
HQFRXUDJH�WKHP�WR�HQWHU��<RX�FDQ�DOVR�FKHFN�WKH &DOLIRUQLD�&UDIWV�SDJH IRU�DOO�WKH�DERYH�OLQNV�SOXV�DGGLWLRQDO�KHOS�OLNH�VKLSSLQJ�IRUPV��<RX�
FDQ�HQWHU�DQG�ZLQ�ZLWKRXW�HYHU�FRPLQJ�RXW�WR�6DFUDPHQWR�� 

(QWULHV�DUH�GXH�E\�0D\���WK� ,�KRSH�WR�VHH�VRPH�RI�\RXU�DPD]LQJ�DUWZRUN�HQWHUHG�LQ�WKH�&DOLIRUQLD�6WDWH�)DLU�WKLV�\HDU�� 

&DOLIRUQLD�&UDIWV�+DQGERRN KWWSV���FDOH[SRVWDWHIDLU�FRP�ZS-FRQWHQW�XSORDGV�������������-+DQGFUDIWV-*XLGH-9�B�����SGI 

/LQN�WR�(QWHU KWWSV���FDOH[SRV�IDLUZLUH�FRP� 

&DOLIRUQLD�&UDIWV�SDJH� �KWWSV���FDOH[SRVWDWHIDLU�FRP�SDUWLFLSDWH�FRPSHWLWLRQV�FUDIWV� 

&DOO�IRU�(QWULHV 

$QXVKD�*RYLQGDQ 
$VVLVWDQW�&RPSHWLWLRQV�DQG�([KLELW�&RRUGLQDWRU 
&$�&UDIWV��)LQH�$UW�3KRWRJUDSK\��6WXGHQW�6KRZFDVH 
��������-���� 
KWWSV���FDOH[SRVWDWHIDLU�FRP 
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:H�ZDQW�PHPEHUV�DQG�RWKHUV�ZLWK�LWHPV�WR�VHOO�RU�WUDGH��VHU�
YLFHV�WR�UHQGHU�RU�LI�\RX¶UH�MXVW�ORRNLQJ�WR�ILQG�D�VSHFLILF�LWHP�
IURP�IHOORZ�%$:$�PHPEHUV�� 
 
3OHDVH�VHQG�DGV�WR�/RXLH�6LOYD�DW� 
QHZVOHWWHUHGLWRU#ED\DUHDZRRGWXUQHUV�RUJ 

 
<RX�FDQ¶W�EHDW�WKH�SULFH���)5((�� 

5RFNOHU�+HOSV�%$:$�0HPEHUV 

%$:$�PHPEHUV�UHFHLYH�D�����GLVFRXQW�ZKHQ�SXUFKDVLQJ�
GLUHFWO\�DW�WKH�&RQFRUG�5RFNOHU�6WRUH �DW� 

KWWS���ZZZ�URFNOHU�FRP�UHWDLO�VWRUHV�FD�FRQFRUG-VWRUH�� 

0HQWLRQ�\RXU�%$:$�PHPEHUVKLS�ZKHQ�FKHFNLQJ�RXW��WR�
UHFHLYH�\RXU�GLVFRXQW��5RFNOHU�DOVR�GRQDWHV�SDUW�RI�WKH�SUR�
FHHGV�EDFN�WR�WKH�FOXE�ZKLFK�KHOS�VXSSRUW�RXU�+ROLGD\�3DUW\�
UDIIOH�� 
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