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7KH�%D\�$UHD�:RRGWXUQHUV�$VVRFLDWLRQ�LV�D�ORFDO�FKDSWHU�
RI� WKH� $PHULFDQ� $VVRFLDWLRQ� RI�:RRGWXUQHUV�� � 2XU� SXU�
SRVH� LV� WR� SURYLGH� D� PHHWLQJ� SODFH� IRU� ORFDO� WXUQHUV� WR�
VKDUH� LGHDV� DQG� WHFKQLTXHV� DQG� WR� HGXFDWH� WKH� JHQHUDO�
SXEOLF�UHJDUGLQJ�WKH�DUW�RI�WXUQLQJ���7KH�$VVRFLDWLRQ�XVX�
DOO\�PHHWV�WKH�VHFRQG�6DWXUGD\�RI�HDFK�PRQWK��7KH�$VVR�
FLDWLRQ� SHULRGLFDOO\� VSRQVRUV� H[KLELWLRQV� DQG� GHPRQVWUD�
WLRQV�E\�ORFDO�DQG�LQWHUQDWLRQDOO\�NQRZQ�WXUQHUV� 
 
3UHVLGHQW 
-LP�5RGJHUV 
SUHVLGHQW#ED\DUHDZRRGWXUQHUV�RUJ 
 
9LFH�3UHVLGHQW 
5LFKDUG�'LHWULFK 
YS#ED\DUHDZRRGWXUQHUV�RUJ� 
 
6HFUHWDU\ 
6WHYH�*ULVZROG 
VHFUHWDU\#ED\DUHDZRRGWXUQHUV�RUJ 
 
7UHDVXUHU 
&ODXGLD�)RVWHU 
WUHDVXUHU#ED\DUHDZRRGWXUQHUV�RUJ 
 
0HPEHU�DW�/DUJH 
$QQD�'XQFDQ 
PHPEHUDWODUJH#ED\DUHDZRRGWXUQHUV�RUJ� 
 
3UHVLGHQW�(PHULWXV 
.LP�:ROIH 
 
3OHDVDQW�+LOO�$GXOW�(GXFDWLRQ��3+$(��/LDLVRQ 
-LP�5RGJHUV 
-OURGJHUV���#FRPFDVW�QHW 
 
/LEUDULDQ 
&LQG\�1DYDUUR 
OLEUDULDQ#ED\DUHDZRRGWXUQHUV�RUJ 
 
0HPEHUVKLS� 
+XJK�%HYLQ-7KRPDV�	�.DUHQ�5LFH 
PHPEHUVKLS#ED\DUHDZRRGWXUQHUV�RUJ 
� 
6WRUH�0DQDJHU 
5LFKDUG�.DOLVK�	�0LFKHOH�)UHH]H 
VWRUHPDQDJHU#ED\DUHDZRRGWXUQHUV�RUJ 
 
:HEPDVWHU 
-HII�7DQQHU�	�*UHJ�.HWHO� 
ZHEPDVWHU#ED\DUHDZRRGWXUQHUV�RUJ 
� 
1HZVOHWWHU�(GLWRU 
/RXLH�6LOYD 
QHZVOHWWHUHGLWRU#ED\DUHDZRRGWXUQHUV�RUJ 
 
9LGHR�&RRUGLQDWRU 
'DYH�%HQWOH\��/DUU\�%DWWL�	�(G�6WHIIHQJHU 
YLGHRFRRUGLQDWRU#ED\DUHDZRRGWXUQHUV�RUJ 
 
:RRGPHLVWHU 
7RQ\�:ROFRWW 
ZRRGPHLVWHU#ED\DUHDZRRGWXUQHUV�RUJ 
 
 
(GXFDWLRQDO�&RRUGLQDWRU 
-DQ�%OXPHU 
HGXFDWLRQDOFRRUGLQDWRU#ED\DUHDZRRGWXUQHUV�RUJ� 
 
3UR�'HPRQVWUDWRU�/LDLVRQ 
-RKQ�&REE 
&REEHPDLO#JPDLO�FRP 
 
6WDII�3KRWRJUDSKHU 
5LFN�'LHWULFK 
 
6RFLDO�&RRUGLQDWRU 
7%$ 

&OXE�0HHWLQJV 
&OXE�0HHWLQJV- 
 
0HHWLQJV�DUH�KHOG�RQ�WKH��QG�6DWXUGD\�RQ�HDFK�PRQWK�E\�=RRP�FRQIHU�
HQFLQJ��,QYLWDWLRQV�DUH�SRVWHG�WR�DOO�PHPEHUV��JXHVWV�DUH�ZHOFRPH�E\�
UHTXHVW�WR��PHPEHUVKLS#ED\DUHDZRRGWXUQHUV�RUJ�ZKR�ZLOO�IRUZDUG�DQ�
LQYLWDWLRQ�WR�WKH�QH[W�PHHWLQJ� 
 

=RRP�VHVVRQV�RSHQ�DW�����DP��7KH�PHHWLQJ�VWDUW�WLPH�LV�����DP� 
 
6HH�ED\DUHDZRRGWXUQHUV�RUJ��IRU�FOXE�LQIRUPDWLRQ� 
 
%$:$�2IILFHUV�0HHWLQJ�-� 
7KH�$VVRFLDWLRQ¶V�RIILFHU�PHHWLQJV�DUH�KHOG�HDFK�PRQWK��&RQWDFW�-LP�
5RGJHUV�DW��SUHVLGHQW#ED\DUHDZRRGWXUQHUV�RUJ�IRU�PRUH�LQIRUPDWLRQ� 

�����(YHQW�6FKHGXOH

6HSWHPEHU���WK -RKQ�%HDYHU-5HPRWH 

2FWREHU���WK &LQG\�'UR]GD-5HPRWH 
����DP�-������SP 

1RYHPEHU���WK &KHU\O�/HZLV-5HPRWH 

'HFHPEHU���WK -LP�5RGJHUV-5HPRWH 
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)ORULGD�0DQ�5XG\�/RSH]�VXUH�NQRZV�KRZ�WR�WXUQ���:LWK�RQO\����\HDUV�RI�WXUQLQJ�H[SHULHQFH��
KLV�WRRO�FRQWURO�LV�PDVWHUIXO���+H�KDG�GHPRQVWUDWHG�DQG�JLYHQ�D�FODVV�RQ�WKLQ�VWHP�JREOHWV�LQ�
�������,Q�$XJXVW��KH�UHWXUQHG�WR�GHPRQVWUDWH�KLV�VNLOO�WR�%$:$�E\�PDNLQJ�D�ZLQJHG�FURWFK�
ERZO�ZLWK�FDUYHG�IHHW� 
 
6WDUWLQJ�ZLWK�D�UHODWLYHO\�EDODQFHG�FURWFK�SLHFH�PRXQWHG�EHWZHHQ�FHQWHUV��KH�DGMXVWHG�WKH�RUL�
HQWDWLRQ�WR�SURGXFH�HYHQ�HGJHV���+H�OHYHOHG�WKH�ERWWRP��WKHQ�FXW�WKH�WHQRQ��VWHS��DQG�IRRW�ULQJ���
+H�WKHQ�URXJKHG�RXW�WKH�H[WHULRU�RI�WKH�ERZO�DQG�WKH�ERWWRP�RI�WKH�ZLQJV��� 
 
6KDSLQJ�WKH�ZLQJV�LV�IUDXJKW�ZLWK�KD]DUG���+H�NHSW�WKH�WRRO�UHVW�DERXW����´�DZD\�IURP�WKH�VSLQQLQJ�ZLQJV���+H�XVHG�D�
EULJKW�WRS�OLJKW�WR�HQKDQFH�WKH�JKRVW�LPDJH���+LV�GHPR�ZDV�PRVW�HIIHFWLYH�LQ�VKRZLQJ�WKLV���8VLQJ�D�YLG-FDP�WDSHG�WR�
D�JRRVHQHFN�OLJKW�ZLWK�D�PDJQHWLF�EDVH��KH�ZDV�DEOH�WR�JHW�D�JRRG�VKRW�IURP�WKH�WXUQHU¶V�SRLQW�RI�YLHZ�–�WKH�YLHZHU�
FRXOG�HDVLO\�VHH�WKH�JKRVW�LPDJH�DQG�FKDQJHV�WR�WKH�SURILOH�ZLWK�HDFK�FXW� 
 
$IWHU�VKDSLQJ�WKH�RXWVLGH��KLV�ILQDO�FXW�ZDV�ZLWK�D�QHJDWLYH�UDNH�VFUDSHU��OHDYLQJ�D�ILQLVK�HTXLYDOHQW�WR�����JULW�VDQG�
LQJ���+H�VKDUSHQV�KLV�VFUDSHUV�RQ�D����JULW�1RUWRQ��;�VWRQH����$�WHPSODWH�IRU�QHJDWLYH�UDNH�VFUDSHUV�LV�RQ�KLV�ZHEVLWH��
KWWS���UXGROSKORSH]�FRP��� 
 
)OLSSLQJ�WKH�ERZO��KH�KROORZHG�LW�RXW��XVLQJ�D�ODVHU-JXLGHG�ERWWRP�ILQGHU�WR�SUHYHQW�FUHDWLQJ�D�IXQQHO���7KHQ�KH�ILQLVK
-WXUQHG�WKH�ZLQJV� 
 
5XG\�RQO\�XVHV�WZR�JULQGV�RQ�ERZO�JRXJHV�–����DQG����GHJUHHV����$�WHPSODWH�IRU�WKHVH�DQJOHV�LV�DYDLODEOH�RQ�5XG\¶V�
ZHEVLWH�����+H�GUDZV�UHG�OLQH�DW�EDVH�RI�WKH�ERZO�JRXJH�IOXWH�–�QR�SURSHU�ERZO�JRXJH�FXW�VKRXOG�DOORZ�\RX�WR�VHH�WKH�
UHG�OLQH� 
 
)LQDOO\��5XG\�PRXQWHG�WKH�SLHFH�RQ�D�FDUYLQJ�SODWIRUP���7KH�IRRW�ULQJ�ZDV�FDUYHG�ILUVW�ZLWK�D�.LQJ�$UWKXU�0HUOLQ��
7RRWK�&KDLQ�GLVF�PRXQWHG�LQ�D��´�DQJOH�JULQGHU���:KHQ�WKLV�SURYHG�WR�EH�QRW�VKDUS��KH�XVHG�WKH�.LQJ�$UWKXU�+RO\�
*DODKDG�FDUELGH�GLVF���+H�ZDV�DEOH�WR�JHW�ILQHU�FRQWURO�ZLWK�D�6DEHUWRRWK�ZKHHO�PRXQWHG�LQ�D�*UH[�JULQGHU�DQG�DOVR�
ZLWK�D�GLH�JULQGHU�ZLWK�D�URWDU\�FKLVHO��7KH�VROLG�FDUELGH�YHUVLRQ�ZLWK�D����GHJUHH�KHDG�� 
 
7KLV�ZDV�D�JUHDW�GHPR�–�5XG\�VKDUHG�ORWV�RI�LQWHUHVWLQJ�VWRULHV�DQG�WLSV�WKURXJKRXW�WKH�GHPR�DQG�DOPRVW�DOO�SDUWLFL�
SDQWV�VWD\HG�ORJJHG�RQ�IRU�WKH�HQWLUH�SUHVHQWDWLRQ�� 

5XG\�/RSH]�'HPR�–�$XJXVW����� 
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$WWHQWLRQ�%$:$�PHPEHUV�ZKR�VKRS�RQ�$PD]RQ�FRP 
 
%$:$�LV�DOZD\V�ORRNLQJ�IRU�ZD\V�WR�JHQHUDWH�IXQGV�WR�LPSURYH�RXU�&OXE���%$:$�UHFHQWO\�UHJLVWHUHG�ZLWK�$PD]RQ¶V�SUR�
JUDP�WR�VXSSRUW�FKDULWDEOH�RUJDQL]DWLRQV��$PD]RQ6PLOH��,W�LV�DQ�HDV\��QR�FRVW�ZD\�IRU�RXU�&OXE�WR�EHQHILW�IURP�\RXU�$PD�
]RQ�FRP�VKRSSLQJ�H[SHQGLWXUHV� 
 
$PD]RQ6PLOH�LV�D�VLPSOH�DQG�DXWRPDWLF�ZD\�IRU�\RX�WR�VXSSRUW�\RXU�IDYRULWH�FKDULWDEOH�RUJDQL]DWLRQ��%$:$��:KHQ�\RX�
VKRS�DW VPLOH�DPD]RQ�FRP��\RX¶OO�ILQG�WKH�H[DFW�VDPH�SURGXFWV��SULFHV��DQG�$PD]RQ�3ULPH�EHQHILWV�DV�$PD]RQ�FRP��ZLWK�WKH�
DGGHG�ERQXV�WKDW�$PD]RQ�ZLOO�GRQDWH�����RI�WKH�SXUFKDVH�SULFH�WR�%$:$�� 
 
+HUH¶V�KRZ�LW�ZRUNV��� 
 
7R�VKRS�DW�$PD]RQ6PLOH�VLPSO\�JR�WR VPLOH�DPD]RQ�FRP IURP�WKH�ZHE�EURZVHU�RQ�\RXU�FRPSXWHU�RU�PRELOH�GHYLFH��2Q�
\RXU�ILUVW�YLVLW�WR�$PD]RQ6PLOH��\RX�QHHG�WR�GHVLJQDWH�%$:$�WR�UHFHLYH�GRQDWLRQV�EHIRUH�\RX�EHJLQ�VKRSSLQJ��:H�DUH�RQH�
RI�WKH�DOPRVW�RQH�PLOOLRQ�FKDULWDEOH�RUJDQL]DWLRQV�UHJLVWHUHG�ZLWK�$PD]RQ�6PLOH��)URP�WKHQ�RQ�ZKHQ�\RX�HQWHU�$PD]RQ�
WKURXJK�KWWSV���VPLOH�DPD]RQ�FRP��HYHU\�HOLJLEOH�SXUFKDVH�\RX�PDNH ZLOO�UHVXOW�LQ�D�GRQDWLRQ�WR�%$:$� 
 
<RX�PD\�ZDQW�WR�ERRNPDUN�WKH�$PD]RQ6PLOH�85/�WR�\RXU�GHVNWRS�RU�PRELOH�GHYLFH�WR�LQVXUH�WKDW�\RX�GRQ¶W�HQG�XS�DW�WKH�
VWDQGDUG�$PD]RQ�SRUWDO��WKXV�E\SDVVLQJ�EHQHILW�WR�%$:$��� 
 
,I�\RX�KDYHQ¶W�DOUHDG\�GRQH�VR��SOHDVH�FRQVLGHU�UHJLVWHULQJ�ZLWK�$PD]RQ6PLOH�DQG�GHVLJQDWLQJ�%$:$�DV�\RXU�EHQHILFLDU\���
$QG�HQFRXUDJH�\RXU�IULHQGV�DQG�IDPLO\�WR�GR�OLNHZLVH��:H�ORRN�IRUZDUG�WR�XSGDWLQJ�PHPEHUVKLS�PRQWKO\�RQ�GRQDWLRQV�IURP�
WKLV�XQLTXH�SURJUDP�� 

3UHVLGHQW¶V�/HWWHU 
6HSWHPEHU����� 

 
:H�DUH�SUREDEO\�ZDWFKLQJ�WRR�PDQ\�<RX7XEH�YLGHRV�DQG�QHHG�WR�³PDNH�VRPHWKLQJ�´ 
 
6R��WKLV�PRQWK�,�DP�VWDUWLQJ�WKH�3UHVLGHQW¶V�&KDOOHQJH�DJDLQ��7KUHH�ER[HV�LQ�WKUHH�PRQWKV��HDFK�RQH�D�
OLWWOH�PRUH�GHPDQGLQJ�WKDQ�WKH�SUHYLRXV�RQH���%\�QRZ�\RX�SUREDEO\�DUH�KDUG�DW�ZRUN�PDNLQJ�\RXU�
FKDOOHQJH�ER[���1HZ�ER[�WXUQHUV��WKLV�ZLOO�RSHQ�XS�VRPH�QHZ�SRVVLELOLWLHV��([SHULHQFHG�WXUQHUV�WU\�
\RXU�IDYRULWH�GHFRUDWLRQ�WHFKQLTXHV�RU�D�QHZ�VKDSH�RU�GHVLJQ�� 
 
$OVR��D�ELJ�WKDQN�\RX�WR�-RKQ�&REE�IRU�GRLQJ�WZR�VDZGXVW�VHVVLRQV��,I�\RX�PLVVHG�WKHP�RU�DQ\�SDUW�RI�

HLWKHU�RQH��JR�WR�WKH�%D\�$UHD�:RRGWXUQHUV�ZHE�VLWH�DQG�ILQG�WKH�OLQN�WR�HDFK�YLGHR�QRZ�SRVWHG�WKHUH�E\�'DYLG�%HQWOH\��LW¶V�
DOZD\V�IXQ�WR�ZDWFK�VRPHRQH�HOVH�ZRUN�� 
 
1H[W�PRQWK¶V�VDZGXVW�VHVVLRQ�ZLOO�IHDWXUH�6WHYH�*ULVZROG�–�KLV�VKRS�DQG�KLV�WHFKQLTXHV�ZLWK�KROORZ�IRUPV� 
 
6WD\�VDIH�DQG�VWD\�WXUQLQJ� 
 
-LP5 

-XVW�UHFHLYHG�JUHDW�QHZV�IURP�$PD]RQ�6PLOH����������ZDV�GHSRVLWHG�WR�WKH�%$:$�DFFRXQW�IRU�LWHPV�
ERXJKW�IURP�$SULO���WKURXJK�-XQH���� 
 
/HW¶V�NHHS�SXUFKDVLQJ�XVLQJ�$PD]RQ�6PLOH�DQG�VHH�LI�ZH�FDQ�WRS�WKH�ODVW�TXDUWHU� 
 
:D\�WR�JR� 
&ODXGLD�)RVWHU��%$:$�7UHDVXUHU 

7UHDVXU\�5HSRUW 



6HSWHPEHU������%$:$�1HZVOHWWHU 

7DNLQJ�0HDVXUH 
 

&29,'-���KDV�GLVUXSWHG�WKH�HQWLUH�ZRUOG��DQG�LW�LV�DIIHFWLQJ�
DOO�RI�XV��LQ�HYHU\�DVSHFW�RI�RXU�OLYHV��6HOI-TXDUDQWLQH��6RFLDO�
GLVWDQFLQJ��,W�FDQ�EH�RYHUZKHOPLQJ�DQG�VWUHVVIXO��8QWLO�WKLV�
FULVLV�SDVVHV��ZH�PVW�FRQWLQXH�WR�FUHDWH��OHDUQ��DQG�VKDUH� 
 
7KDW�VDLG��QRZ�PD\�ER�WKH�SHUIHFW�WLPH�WR�LVRODWH�\RXUVHOI�LQ�
\RX�ZRUNVKRS--�WXUQLQJ��SODQQLQJ�DQG�SUHSSLQJ�IRU�SURMHFWV��
UHYLHZLQJ�IDYRULWH�ZRRGWXUQLQJ�PDJD]LQHV��ZDWFKLQJ�YLGHRV��
DQG�PRUH�� 
 
5HPHPEHU��VDIHW\�LV�DOZD\V�D�WRS�SULRULW\��7DNH�PHDVXUH��
REVHUYH�SUHFDXWLRQV��DFW�ZLVHO\��DQG�NHHS�\RXUVHOI�VDIH��7R�
JHWKHU�ZH�DUH�VWURQJHU��WRJHWKHU�ZH�DUH�WKH�ZRRGWXUQLQJ�
FRPPXQLW\� 

5RFNOHU�+HOSV�%$:$�0HPEHUV 

%$:$�PHPEHUV�UHFHLYH�D�����GLVFRXQW�ZKHQ�SXUFKDVLQJ�
GLUHFWO\�DW�WKH�&RQFRUG�5RFNOHU�6WRUH �DW� 

KWWS���ZZZ�URFNOHU�FRP�UHWDLO�VWRUHV�FD�FRQFRUG-VWRUH�� 

0HQWLRQ�\RXU�%$:$�PHPEHUVKLS�ZKHQ�FKHFNLQJ�RXW��WR�
UHFHLYH�\RXU�GLVFRXQW��5RFNOHU�DOVR�GRQDWHV�SDUW�RI�WKH�SUR�
FHHGV�EDFN�WR�WKH�FOXE�ZKLFK�KHOS�VXSSRUW�RXU�+ROLGD\�3DUW\�
UDIIOH�� 

%$:$�LV�RQ�,QVWDJUDP  
7R�IROORZ�XV��GRZQORDG�,QVWDJUDP�WR�\RXU�SKRQH�RU�3&�DQG�
VHDUFK�IRU��µEDZDBZRRGWXUQLQJ¶ 
 
7R�KDYH�\RXU�ZRUN�IHDWXUHG��VKDUH�DW�D�%$:$�PHHWLQJ�
�VHQG�\RXU�SKRWR�WR�RXU�93��5LFKDUG�'LHWULFK�DW��
YS#ED\DUHDZRRGWXUQHUV�RUJ�IRU�RXU�PRQWKO\�]RRP�PHHWLQJ��
LQFOXVLRQ�LQ�WKH�%$:$�QHZVOHWWHU�DQG�RXU�,QVWDJUDP�SDJH�� 
 
:H�ORRN�IRUZDUG�WR�VHHLQJ�DQG�VKDULQJ�\RXU�ZRUN� 
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&RQWLQXHG�RQ�IROORZLQJ�SDJH 

7UHH�$UWLFOH�����7KH�:HVWHUQ�&HGDUV 
%\�7RQ\�:ROFRWW 
,�SDVV�DORQJ�D�VLGHZDON��PDVN�DQG�QLWULOH�JORYHV�LQ�SODFH--�D�FRXSOH�SDVVHV�OLNHZLVH�

DGRUQHG�LQ�WKH�RSSRVLWH�GLUHFWLRQ��,�QRG��RQH�QRGV�LQ�UHWXUQ��$W�WKH�*UDYHODQG�

6KRSSLQJ�&HQWHU��,�KHDU�ZRUGV�ZULWWHQ�E\�%RE�+XQWHU��³,�GRQ¶W�NQRZ��EXW�,¶YH�

EHHQ�WROG��LI�WKH�KRUVH�GRQ¶W�SXOO��\RX¶YH�JRW�WR�FDUU\�WKH�ORDG��,�GRQ¶W�NQRZ�ZKRVH�

EDFN¶V�WKDW�VWURQJ��PD\EH�ILQG�RXW�EHIRUH�WRR�ORQJ�´ 

 

$�VKDNH�LV�QRW�D�VKLQJOH��$�IURH�DQG�ZRRGHQ�PDOOHW�DUH�XVHG�WR�FOHDYH�D�VKDNH�

IURP�WKH�EROW��D�FKXQN�RI�FHGDU�KHDUWZRRG�� 

6KLQJOHV�DUH�VDZQ�IURP�WKH�VDPH�UHG�FHGDUZRRG�DQG�JLYH�WKH�URRI�D�FROG��XQLIRUP�

DSSHDUDQFH��6SOLWWLQJ�VKDNHV�ZLWK�D�IURH�LV�VLPSOH��ZLWK�D�WKRXVDQG�SUDFWLFH�KRXUV��

\RX�PLJKW�EH�RND\�ZLWK�WKH�SURGXFW�–�KDQG-VSOLW�FHGDU�VKDNHV��7KH�IURH�KDV�D�KDIW��KDQGOH���ZKLFK�DOORZV�

IRU�SUHFLVH�SODFHPHQW�RQ�WKH�ZRRG��7R�FOHDYH�HQWLUHO\�WKURXJK�WKH�EROW��RQH�PXVW�VHW�WKH�PHWDO�EODGH�LQWR�

WKH�ZRRG��WKHQ�WKH�KDIW�LV�WRUTXHG�OHIW�WKDQ�ULJKW�XQWLO�WKH�VKDNH�SRSV�IUHH�IURP�WKH�EROW��$W�ILUVW�EOXVK�WKH�

VHWWLQJ�RI�WKH�EODGH�DQG�IRUFLQJ�WKH�KDIW�WR�SRS�WKH�ZRRG��ZHOO��LW�LV�D�+HUFXOHDQ�WDVN��%XW�SUDFWLFH��PXVFOH�

PHPRU\��DQG�DQ�H\H�IRU�GHWDLO�WXUQ�WKH�WDVN�LQWR�D�FKLOG¶V�SOD\� 

7KH�)URH��D�WRRO�IRU�

PDNLQJ�FHGDU�VKDNHV� 

2QH�NH\�WR�DOO�ZRUN�LV�WR�KDYH�WKH�ULJKW�WRRO��7KH�FULWLFDO�HOH�

PHQW�LV�WR�KDYH�WKH�ULJKW�PDWHULDO�DQG�WKH�NQRZ-KRZ�WR�EOHQG�

PDWHULDO�ZLWK�WKH�WRRO�WR�FUHDWH�D�SURGXFW��0DNH�HQRXJK�

VKDNHV�WR�VKHG�ZDWHU�DQG�NHHS�WKH�FDELQ�GU\��6KDNHV�DUH�LQH[�

DFW�ZLWK�EXPSV�DQG�ZDUWV��EXW�JLYH�WKH�URRI�D�VKLPPHU�LQ�WKH�

GLIIXVHG�OLJKW�RI�GXVN� 

$�PDOOHW�LV�PDGH�IURP�D�KDUGHU�ZRRG�VXFK�DV�ZHVWHUQ�\HZ��7D[XV�

EUHYLIROLD���JDUU\�RDN��4XHUFXV�JDUU\DQD���RU�ZDOQXW��-XJODQV�VSS����

&XW�D�WZR-IRRW�SLHFH��XVH�D�GUDZ�NQLIH�IRU�ZKLWWOLQJ�GRZQ�D�KDQGOH�

WKDW�ILWV�\RXU�JULS��<RX�FDQ�VZLQJ�WKH�PDOOHW�URWDWLQJ�EHWZHHQ�HDFK�

EORZ�WR�UHQGHU�D�FRQVLVWHQF\�WR�WKH�PDOOHW��0DOOHWV�GR�QRW�ODVW��EXW�

HYHQWXDOO\��\RX�ILQG�D�ZRRG�WKDW�ZRUNV�EHVW�DQG�ODVWV�WKH�ORQJHVW� 
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:LWK�DOO�GXH�UHVSHFW�WR�WKH�OX[XULRXV�UHGZRRG��WKH�EHVW�EROWV�IRU�

VKDNHV�FRPH�IURP�WKH�ZHVWHUQ�UHG�FHGDU��7KXMD�SOLFDWD���5HGZRRG�LV�

WHPSHUDPHQWDO��ZLWK�VSODVKHV�RI�UHVLQ�SRROV��DQG�WKH�VKDNHV�DUH�EHDXWL�

IXO�EXW�ZRQN\�DQG�WDWWHUHG��EHWWHU�IRU�D�WUHH�PXVHXP��7KH�LQFHQVH�FH�

GDU��&DORFHGUXV�GHFXUUHQV��DQG�WKH�3RUW�2UGIRUG�FHGDU�

�&KDPDHF\SDULV�ODZVRQLDQD��DUH�RND\�EXW�QRW�DV�JRRG�DV�WKH�ZHVWHUQ�

UHG�FHGDU��0DQ\�WUHHV�DUH�FDOOHG�FHGDUV��7KH�WUXH�FHGDUV�DUH�GHRGDU�FH�

GDU��&HGUXV�GHRGDUD���$WODQWLF�FHGDU��&HGUXV�DWODQWLFD���DQG�FHGDU�RI�

/HEDQRQ��&HGUXV�OHEDQLL���$OWKRXJK�WUXH�FHGDUV��QRQH�RI�WKHVH�&HGUXV�

FDQ�PDNH�D�VXLWDEOH�VKDNH� 

 

$�UHFHQW�SRVW�RQ�VRFLDO�PHGLD�DQQRXQFHG�D�SODFH�WKDW�PDGH�PRUH�ERZOV�WKDQ�0LNH�0DKRQH\��7KH�ERZOV�

ZHUH�SHUIHFW��URZV�RI�QHVWHG�ERZOV��6SDFH�DJHG�PDFKLQHU\�FXW��GULHG��VKDSHG��VDQGHG��DQG�ILQLVKHG�D�ERZO�

LQ�PLQXWHV��(DFK�ERZO�ORRNHG�OLNH�WKH�ODVW�RQH��%XW�WKH�ILUVW�VWHS�ZDV�WR�ORRN�DW�WKH�ZRRG�DQG�KLJKOLJKW�WKH�

IODZV��7KH�ELJ�FLUFXODU�EODGHV�FXW�RQ�VHW�OLQHV�GHVLJQHG�WR�HOLPLQDWH�DOO�IODZV��,�SUHIHU�WKH�ERZO�WXUQHUV�

ZKR�OHDYH�WKH�EXOOHWV�LQ��RU�SRXQG�QDLOV�LQWR�DQ�H[TXLVLWH�ERZO��ERZO�WXUQHUV�ZKR�ZRUN�ZLWK�WKH�IODZV�DQG�

KLJKOLJKW�WKH�GHFD\��FUHDWLQJ�D�ERZO�ZLWK�FKDUDFWHU��ZLWK�VRXO� 

� 

1DYDMRHV�ZHDYH�UXJV��EXW�WKH\�QHYHU�FRPSOHWH�WKHP��7KH�UXJV�DOZD\V�KDYH�D�IODZ�LQ�WKHP��:K\"�%H�

FDXVH��LI�WKH�UXJ�ZHUH�SHUIHFW��FRPSOHWH��VR�WRR�ZRXOG�EH�WKH�FUHDWRU� 

 

&OHDYLQJ�VKDNHV�UHVXOWV�LQ�D�SRS�ZKHQ�WKH�VKDNH�OHDSV�RII�WKH�EROW��6RPH�SURGXFW�ORRNV�VPRRWK�DQG�SHU�

IHFW��EXW�FORVHU�LQVSHFWLRQ�UHYHDOV�ZDY\�JUDLQ��6RPH�VKDNHV�KDYH�UDLVHG�ZRRG��OLNH�URDG�EXPSV��2WKHUV�

KDYH�NQRWV��HYHQ�NQRW�KROHV��7KH�URRIHU�FKRRVHV�WKH�RQHV�WKDW�ILW��WKH�RQHV�WKDW�PDWFK�WKH�ODVW�RQHV�VHW��,W�

LV�ZRUN�DQG�DUW�� 

 

:KHUH�GR�ZH�ILQG�7KXMD�SOLFDWD�–�ZHVWHUQ�UHG�FHGDU"�5HG�FHGDU�LV�QDWLYH�WR�ORZHU�%ULWLVK�&ROXPELD��

:DVKLQJWRQ��2UHJRQ��DQG�D�VOLYHU�RI�1RUWKZHVW�&DOLIRUQLD�LQ�DQG�DURXQG�&UHVFHQW�&LW\��<RX�ILQG�'RXJODV�

ILU��ZHVWHUQ�KHPORFN��DQG�ELUFK�LQ�DVVRFLDWLRQ�ZLWK�WKH�ZHVWHUQ�UHG�FHGDU��:H�VHH�UHG�FHGDUV�DW�DOWLWXGHV�RI�

������IHHW��DQG�DV�ROG�DV������\HDUV���
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7KLV�WUHH�LV�DOVR�WROHUDQW�RI�FRDVWDO�WHUUDLQ��ULSDULDQ�DUHDV��DORQJ�FUHHNV�DQG�ULYHUV���DQG�LV�YHU\�VKDGH�WROHU�

DQW��:KHUHYHU�7KXMD�SOLFDWD�JURZV��WKHUH�KDV�WR�EH�ZDWHU�DYDLODEOH�WR�WKH�URRWV�� 

 

&DOOHG�E\�PDQ\�QDPHV��WKLV�WUHH�LV�NQRZQ�DV�VKLQJOHZRRG��DV�ZHOO�DV�JLDQW�FHGDU��ZHVWHUQ�DUERUYLWDH��7KLV�

WUHH�EHORQJV�WR�WKH�F\SUHVV�IDPLO\�DQG�LV�QRW�D�UHDO�FHGDU��<RX�ILQG�WKH�ZHVWHUQ�UHG�FHGDU�LQ�DUERUHWXPV��

JDUGHQ�FROOHFWLRQV��DQG�SDUNV�� 

7KH�VKLQJOHZRRG�LV�NQRZQ�IRU�LWV�IODWWHQHG�
VFDOH-OLNH�OHDYHV��ZKLFK�DUH�IUDJUDQW� 

2QH�RI�WKH�JUHDW�WUHHV�RI�WKH�
ZRUOG� 

$�FKHVW�LV�EHVW�PDGH�IURP�WKH�ZHVWHUQ�UHG�FHGDU��UHVLVWDQW�WR�
GHFD\�DQG�LQVHFWV� 

)LUH�GDPDJHG�WUHHV�DUH�RIWHQ�
XVHG�IRU�VKDNH�EROWV� 
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ZRRGPHLVWHU#ED\DUHDZRRGWXUQHUV�RUJ 

:H�QHYHU�KDG�WR�FXW�D�ZHVWHUQ�UHG�FHGDU�GRZQ�WR�ILQG�

WKH�EROWV�QHHGHG�WR�PDNH�VKDNHV��7KURXJK�DOO�WKH�

FOHDU-FXW�GHVWUXFWLRQ�RI�WKHVH�WUHHV��RQH�WKLQJ�ZDV�OHIW�

EHKLQG�–�WKH�VWXPSV��:LWK�D�OLWWOH�DGYHQWXURXV�H[SORU�

LQJ��DQ\RQH�FRXOG�ILQG�ODUJH�VWXPSV�ZLWK�VRXQG�

ZRRG��6RPH�RI�WKHVH�VWXPSV�ZHUH�ODUJH�HQRXJK�WR�

KDUERU�D�KLEHUQDWLQJ�EHDU��)XQ�WLPHV�LQ�WKH�JUHDW�RXW�

GRRUV�� 

+DUGZRRG�KDUG\��KDU��KDUV� 
�,I�\RX�FDQ�WKLQN�RI�D�EHWWHU�WLWOH��\RX¶UH�ZHOFRPHG�WR�WU\� 
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9LUWXDO�6KRZ�	�7HOO 
$XJXVW 

&RQWLQXHG�RQ�IROORZLQJ�SDJH 

3HWHU�7UDYLV 

&DURE�%RZO�%RWWRP 

6DODG�%RZO 

'DYLG�)OHLVLJ 

%RZO—$IWHU %RZO—%HIRUH 

-HDQ-/RXLV�0H\QLHU 

-RVLDQH¶V�8UQ 

0LFKHOH¶V�8UQ 
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9LUWXDO�6KRZ�	�7HOO 
$XJXVW 
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.LP�:ROIH 

2DN�+ROORZ�)RUPV 

2DN�+ROORZ�)RUPV 

+XJK�%HYDQ-7KRPDV 

(SR[\�&OD\�%RZO (SR[\�&OD\�%RZO 

-D\�+ROODQG 

/LJKWKRXVH��� 

/LJKWKRXVH��� 
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9LUWXDO�6KRZ�	�7HOO 
$XJXVW 

&KDUOLH�6DXO 

*XDUGLDQ *XDUGLDQ 

.HQ�3ODQWH 

3ODQWHU 3ODQWHU 

+DUU\�/HYLQ 5LFN�'LHWULFK 

/LGGHG�%R[ %RZO 
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�$UWLFOHV�FRXUWHV\�RI�$$:� 


