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*UDHPH�3ULGGOH�	�0HOLVVD�(QJOHU 
$�&DUYHG�%RZO��&RPELQLQJ�7H[WXULQJ�DQG�&RORU� 

3UHVHQWHG�RQ�6HSWHPEHU��������  
 
,I�\RX�PLVVHG�WKH�*UDHPH�3ULGGOH�DQG�0HOLVVD�(QJOHU�SUHVHQWDWLRQ�RU�VDZ�WKH�
ILUVW�SDUW�RI�WKH�SUHVHQWDWLRQ�DQG�KDG�WR�OHDYH��\RX�PLVVHG�WKH�VHFRQG�SDUW�RI�WKH�
SUHVHQWDWLRQ�DERXW�WH[WXULQJ��KRZ�WR�DGG�FRORU�WR�EULQJ�RXW�WKH�WH[WXULQJ�DQG�KRZ�
WR�PDNH�EXUQLQJ�EUDQGV�IRU�\RXU�ZRRG�EXUQHU�RXW�RI�ZLUH�DQG�ROG�FDUYLQJ�EXUUV�� 
 
2Q�WKH�WDEOHV�LQ�IURQW�RI�WKH�VWDJH�ZHUH�VRPH�LWHPV�IRU�VDOH�LQFOXGLQJ�1LFNHO�
&DGPLXP�ZLUH�DQG�FDUYLQJ�EXUUV��7KHUH�ZHUH�VHYHUDO�W\SHV�RI�SDLQW�RQ�WKH�WDEOHV�
WKDW�ZRXOG�EH�XVHG�LQ�WKH�GHPRQVWUDWLRQV��ERWK�PLON�DQG�DFU\OLF�SDLQW����$OVR�DU�
UDQJHG�DFURVV�WKH�WDEOHV�ZHUH�DOO�RI�WKH�LWHPV�*UDHPH�DQG�0HOLVVD�EURXJKW�WR�
VKRZ�WKHLU�DUW�DQG�XVH�LQ�WKHLU�SUHVHQWDWLRQ� 
 
*UDHPH�VWDUWHG�RXW�WKH�SUHVHQWDWLRQ�WDONLQJ�DERXW�VDIHW\��DQG�WKHQ�WXUQLQJ�D�
URXQG-ERWWRPHG�ERZO�ZLWK�D�YHU\�ZLGH�ULP�DQG�D�VPDOO�ERZO�DUHD�LQ�WKH�PLGGOH�
RI�WKH�ILQLVKHG�SURGXFW���:KHQ�WKH�ERZO�ZDV�ILQLVKHG�KH�SDVVHG�LW�RQ�WR�0HOLVVD�ZKHUH�VKH�VKRZHG�KRZ�WKH\�GHFRUDWH�WKH�ERZO�
XVLQJ�D�SRZHU�FDUYHU�DQG�FRORU���+HU�GHVLJQ�LGHDV�IRU�WKH�ERZO�FDPH�IURP�D�1DXWLOXV�VKHOO��ZLWK�FLUFOHV�FDUYHG�LQ�DQ�HYHU-
LQFUHDVLQJ�FLUFOH��VHH�WKH�SLFWXUHV�IURP�WKH�PHHWLQJ����0XOWLSOH�FRORUV�DSSOLHG�DW�WKH�HQG�DGGHG�GHSWK�DQG�GHILQLWLRQ�WR�WKH�FDUY�
LQJ�IRU�ZRQGHUIXO�UHVXOWV�� 
 
*UDHPH�WKHQ�VKRZHG�KRZ�WR�XVH�QLFNHO�FDGPLXP�ZLUH�DQG�EUDVV�WXELQJ�WR�PDNH�D�EXUQLQJ�EUDQG�IRU�D�ZRRG�EXUQHU���*UDHPH�
DOVR�PDGH�EXUQLQJ�EUDQGV�RXW�RI�ROG�ZRRG�FDUYLQJ�EXUUV�WKDW�ZHUH�QR�ORQJHU�VKDUS�DQG�QLFNHO�&DGPLXP�ZLUH��7KH�HQG�UHVXOW�RI�
WKH�FROODERUDWLRQ�EHWZHHQ�*UDHPH�WXUQLQJ�DQG�0HOLVVD�DGGLQJ�GHVLJQV�WKURXJK�FDUYLQJ�DQG�EXUQLQJ�JDYH�H[WUDRUGLQDU\�UHVXOWV���
7KH�ODVW�WRXFKHV�WR�ILQLVK�D�SLHFH�LQYROYHG�FRORU��ZKHUH�0HOLVVD¶V�SHUVSHFWLYH�KDG�VSHFWDFXODU�UHVXOWV� 
 
&RORU�ZDV�DGGHG�DQG�KHOSHG�PDNH�WKH�FDUYLQJV�H[WUDRUGLQDU\���7KH�SUHVHQWDWLRQ�KDG�WKH�DXGLHQFH�VWDQGLQJ��VXUURXQGLQJ�ERWK�
SUHVHQWHUV�DVNLQJ�ORWV�RI�TXHVWLRQV���,�SHUVRQDOO\�OHDUQHG�D�ORW�DQG�IRXQG�VRPH�QHZ�W\SHV�RI�FDUYLQJ�EXUUV�WKDW�,�KDG�QHYHU�VHHQ�
EHIRUH��VR��QDWXUDOO\�,�ERXJKW�WKHP���,W�DOVR�JDYH�QHZ�OLIH�WR�VRPH�EXUUV�WKDW�,�ZDV�JRLQJ�WR�WKURZ�DZD\� 
 
5LFKDUG�'LHWULFK�WRRN�ORWV�RI�SKRWRV�DQG�,�DP�HGLWLQJ�D�PRYLH�RI�WKH�SUHVHQWDWLRQ�WDNHQ�E\�/DUU\�%DWWL�IRU�DOO�RI�\RX�WR�VHH�� 
 
7R�VHH�WKH�DUWZRUN�RI�*UDHPH�DQG�0HOLVVD�SOHDVH�FKHFN�RXW�WKHLU�ZHEVLWHV��*UDHPH¶V�ZHEVLWH�KWWS���JUDHPHSULGGOH�FRP��DQG�0HOLVVD¶V�ZHE�
VLWH�ZZZ�PHOLVVDHQJOHU�FRP�DERXW� 

)LQDO�UHVXOWV %XUQLQJ�VKDSHV�RQ�
HJJV 

5HVXOWLQJ�ILQLVK (PEHOOLVKHG�ZRRG�
HQ�HJJV 

1H[W�VWHS-PLON�SDLQW $SSO\LQJ�DFU\OLF�SDLQW�ZLWK�
WRRWKEUXVK 

6KDSLQJ�H[WHULRU 6DPSOH�ERDUGV�RI� 
WHFKQLTXHV 
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+XJK�%XWWUXP�ZLOO�EH�RXU�ODVW�SUHVHQWHU�RI�������+LV�SUHVHQWDWLRQ�WR�%$:$�ZLOO�FRYHU�
&KULVWPDV�2UQDPHQWV���+H�LV�D�ZHOO-YHUVHG�WXUQHU��D�PHPEHU�RI�:LQH�&RXQWU\�:RRGWXUQ�
HUV�DV�ZHOO�DV�%$:$��ZHOO�NQRZQ�LQ�RXU�LQGXVWU\�DQG�D�WUXH�VXSSRUWHU�RI�ZRRGWXUQLQJ�� 
 
+XJK�%XWWUXP��EHJDQ�ZRRG�WXUQLQJ�ZKHQ�KH�ZDV�LQ�KLJK�VFKRRO��$IWHU�D�VWLQW�LQ�WKH�1DY\�
DQG�D�FDUHHU�DV�D�&DOLIRUQLD�6WDWH�)LVK�DQG�:LOGOLIH�2IILFHU��KH�VWDUWHG�GHYRWLQJ�PRUH�WLPH�WR�ZRRGWXUQLQJ� 
 
+XJK�LV�VHOI-WDXJKW��KH�VWDUWHG�ZLWK�D�ERRN�E\�5LFKDUG�5DIILQ��DQG�TXLFNO\�UHILQHG�KLV�VNLOOV�DQG�EHJDQ�GHYHORSLQJ�
KLV�RZQ�VW\OH��+LV�ZLIH��VHHLQJ�KRZ�LQWHUHVWHG�KH�ZDV�LQ�ZRRGWXUQLQJ�JDYH�KLP�D�JLIW��E\�HQUROOLQJ�KLP�DW�$U�
URZPRQW�6FKRRO�RI�$UWV�DQG�&UDIWV�LQ�*DWOLQEXUJ��7HQQHVVHH��+H�ORYHG�WKDW�HQYLURQPHQW��DQG�TXLFNO\�EHFDPH�DQ�
H[SHUW�WXUQHU���,Q������KH�UHWXUQHG�WR�WKH�VFKRRO�DV�D�YROXQWHHU��ZKLFK�KH�KDV�GRQH�PRUH�WKDW�RQFH� 
 
$V�+XJK¶V�ZRRGWXUQLQJ�KREE\�JUHZ�WR�D�SDVVLRQ��KH�EHJDQ�WXUQLQJ�ERZOV��KROORZ�IRUPV��PDNLQJ�ER[HV��FUHDWLQJ�
WRROV�DQG�SUHVHQWLQJ�WR�ZRRGWXUQLQJ�JURXSV���+H�KDV�DGGHG�FDUYLQJ�WR�KLV�SDOHWWH�DQG�FRORU�WR�KLV�PDQ\�DUWLVWLF�SLHF�
HV�WR��URXQG�RXW�KLV�ZRRG�WXUQLQJ�VNLOOV�� 
 
/LNH�PDQ\�RI�XV��KH�FDQ�KHDU�D�FKDLQ�VDZ�RII�LQ�WKH�GLVWDQFH�ZLWK�ZDUP�WKRXJKWV�RI�IUHH�ZRRG���+H�KDV�DOVR�GHYHO�
RSHG�KLV�RZQ�SHUVRQDO�WLS�FOXE�WKDW�KHOSV�KLP�JHW�ORWV�RI�IUHH�ZRRG��� 
 
 
,�KRSH�WR�VHH�\RX�DW�WKH�1RYHPEHU�PHHWLQJ��LW�VKRXOG�EH�IXQ�DQG�JLYH�\RX�VRPH�LGHDV�IRU�&KULVWPDV�SUHVHQWV� 

+XJK�%XWWUXP 
&KULVWPDV�2UQDPHQWV 

1RYHPEHU�������� 
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:,7�([FKDQJH����� 
 

,Q�HDUO\�6HSWHPEHU�,�DWWHQGHG�D�:,7��:RPHQ�LQ�7XUQLQJ��HYHQW�DW�7KH�$UURZPRQW�6FKRRO�RI�$UWV�
DQG�&UDIWV���,W�ZDV�P\�ILUVW�WLPH�IRU�WKLV�W\SH�RI�HYHQW�DQG�,�DP�YHU\�JODG�WKDW�GLG� 
 
,W�ZDV�D�JURXS�RI����ZRPHQ�IURP�DOO�RYHU�WKH�FRXQWU\�ZKR�FDPH�WRJHWKHU�WR�ZRUN�FROODERUDWLYHO\�
DQG�OHDUQ�DERXW�KRZ�WR�WDS�LQWR�RXU�FUHDWLYLW\� 
��� 
:H�ZHUH�GLYLGHG�LQWR�JURXSV�RI����D�GLIIHUHQW�JURXS�HDFK�GD\�RI�����:H�FKRVH�WZR�ZRUGV�IURP�WZR�GLIIHUHQW�EDJV-�
RQH�D�YHUE�DQG�WKH�RWKHU�D�GHVFULSWLYH�ZRUG���7KHQ�ZH�KDG�D�GD\�IURP������$0�WR������30�WR�FRPH�XS�ZLWK�D�FRQ�
FHSW�DQG�LPSOHPHQW�LW�LQWR�D�FUHDWLYH�SLHFH�� 
 
�(DFK�JURXS�ZDV�JLYHQ�WKH�VDPH�SLHFHV�RI�ZRRG�–D��´[�´�SLHFH�RI�DVK��D��´[��´�[�´�SLHFH�RI�PDSOH��DQG��´[��´�
[��´�SLHFH�RI�ZHW�ZRRG���:H�KDG�WKH�XVH�RI�WKH�$UURZPRQW��ZRRG�VKRS�DQG�DOO�RI�WKH�DPD]LQJ�HTXLSPHQW� 
 
,�IRXQG�WKDW�,�KDYH�QHYHU�JLYHQ�PXFK�WKRXJKW�WR�KRZ�RQH¶V�FUHDWLYH�SURFHVV�RFFXUV���,�DOVR�KDYHQ¶W�UHDOO\�WKRXJKW�
WKDW�,�ZDV�YHU\�FUHDWLYH���:RRGWXUQLQJ�KDV�JLYHQ�PH�DQ�RSSRUWXQLW\�WR�EHJLQ�WR�DFFHSW�WKDW�,�DP� 
 
7KLV�HYHQW�ZDV�D�YHU\�HQOLJKWHQLQJ�H[SHULHQFH�DQG�,�OHDUQHG�QHZ�ZD\V�WR�WDS�LQWR�P\�RZQ�FUHDWLYH�SURFHVV�DQG�,�
DOVR�IRXQG�WKDW�ZRUNLQJ�FROODERUDWLYHO\�ZLWK�RWKHU�SHRSOH�FDQ�RSHQ�WKH�P\��PLQG�DQG�KHDUW�WR�QHZ�ZD\V�WR�H[SUHVV�
WKDW�FUHDWLYH�SURFHVV� 
(DFK�GD\�DIWHU�GLQQHU�ZH�ZRXOG�DVVHPEOH�LQ�WKH�DXGLWRULXP�DQG�HDFK�JURXS�KDG���PLQXWHV�WR�GLVFXVV�WKHLU�SURFHVV�
DQG�H[SODLQ�KRZ�ZH�KDG�FRPH�XS�ZLWK�WKH�ILQDO�SLHFH��� 
,W�ZDV�VXFK�D�ILQH�H[SHULHQFH��,�PDGH�QHZ�IULHQGV�IURP�DOO�RYHU�WKH�FRXQWU\��ZKR�DOO�ORYH�ZRRGWXUQLQJ��JRW�WKH�RS�
SRUWXQLW\�WR�WHDFK�VRPH�RI�WKH�QHZELHV��RSHQHG�P\�PLQG�DQG�KHDUW�WR�DOORZLQJ�P\VHOI�WR�H[SORUH�P\�RZQ�FUHDWLYH�
SURFHVV�DQG�FDPH�KRPH�ZLWK�UHQHZHG�HQHUJ\�WR�JR�RXWVLGH�RI�P\�FRPIRUW�]RQH�LQ�P\�ZRRGWXUQLQJ� 
 
,I�\RX�JHW�WKH�RSSRUWXQLW\�WR�WDNH�D�FODVV��DWWHQG�D�OHFWXUH��JR�WR�DQ�DUW�JDOOHU\�RU�WHDFK�VRPHRQH�MXPS�DW�LW�DQG�VHH�
ZKHUH�LW�PLJKW�OHDG�\RX� 

$UURZPRQW�6FKRRO�RI�$UWV�DQG�&UDIWV� �����3DUWLFLSDQWV 
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*RW�FRORU������ 
 
:RZ��ODVW�PRQWK�ZH�ZDWFKHG�RXU�GHPRQVWUDWRUV�ZRUN�ZLWK�VKDSH��WH[WXUH��DQG�FRORU��$�ORW�RI�FRORU��,Q�
WKH�SDVW�RXU�PHPEHUV�KDYH�XVHG�G\H�RU�FRSLF�PDUNHUV�RU�OHDILQJ�DV�DQ�HPEHOOLVKPHQW��%XW�ZRZ��RSHQ�
WKH�IORRG�JDWHV�ZLWK�SDLQW�DQG�OHW�WKH�FRORU�IORZ�������� 
 
$P�,�UHDG\�IRU�WKDW" 
 
:KDW�,�ILQG�PRVW�IXQ�DERXW�WXUQLQJ�LV���WKH�GLVFRYHU\�SURFHVV����,�QHYHU�NQRZ�ZKDW�OLHV�GHHS�ZLWKLQ�WKH�

ZRRG��6RPHWLPHV�WKH�SURPLVH�RI�PRYHPHQW�ZLWKLQ�WKH�JUDLQ�RU�FKDWR\DQF\�GRHV�QRW�DSSHDU���2WKHU�WLPHV�DQ�DYHUDJH�SLHFH�RI�
ZRRG�ZLOO�GHOLYHU�D�VWXQQLQJ�DUUD\�RI�FRORU��,�IHHO�FRPSHOOHG�WR�DGPLW�WKDW�,�GLG�QRW�HVSHFLDOO\�OLNH�ZRRG�EHIRUH�,�EHJDQ�
ZRRGWXUQLQJ��7KDQNIXOO\��0RWKHU�1DWXUH�FRQWLQXHV�WR�SURYLGH�HQRXJK�LQWHUHVWLQJ�GHWDLO�WR�NHHS�PH�DW�WKH�ODWKH� 
 
$V�IRU�FRORU��JXHVV�,�FDQ�DGG�LW��VSDULQJO\��WR�VWUDLJKW�JUDLQ�ERULQJ�SLHFHV�RI�ZRRG��%XW�,�GR�ORRN�IRUZDUG�WR�VHHLQJ�KRZ�RXU�
PHPEHUV�LQFRUSRUDWH�FRORU�LQWR�WKHLU�WXUQLQJV��3OHDVH�EULQJ�WKRVH�FRORUIXO�FUHDWLRQV�IRU�VKRZ�DQG�WHOO� 
 

6HH�\RX�6DWXUGD\ 
.LP�:ROIH 

5RFNOHU�+HOSV�%$:$�0HPEHUV 

%$:$�PHPEHUV�UHFHLYH�D�����GLVFRXQW�ZKHQ�SXUFKDVLQJ�
GLUHFWO\�DW�WKH�&RQFRUG�5RFNOHU�6WRUH �DW� 

KWWS���ZZZ�URFNOHU�FRP�UHWDLO�VWRUHV�FD�FRQFRUG-VWRUH�� 

0HQWLRQ�\RXU�%$:$�PHPEHUVKLS�ZKHQ�FKHFNLQJ�RXW��WR�
UHFHLYH�\RXU�GLVFRXQW��5RFNOHU�DOVR�GRQDWHV�SDUW�RI�WKH�SUR�
FHHGV�EDFN�WR�WKH�FOXE�ZKLFK�KHOS�VXSSRUW�RXU�+ROLGD\�3DUW\�
UDIIOH�� 

:HOO��KHUH�LW�LV��WLPH�WR�VWDUW�WKLQNLQJ�
DERXW�UHQHZLQJ�\RXU�PHPEHUVKLS��5H�
PHPEHU�WKH�PHPEHUVKLS�\HDU�UXQV�IURP�
-DQXDU\�WR�-DQXDU\ 
 
,�NQRZ�PDQ\�RI�\RX�KDYH�VOHHSOHVV�QLJKWV�ZRQGHULQJ�LI�
\RX�ZLOO�JHW�VFUHZHG�RQH�ZD\�RU�DQRWKHU��LI�\RX�UHQHZ�
HDUO\��� 
 
5HVW�DVVXUHG��WKDW�ZLOO�QRW�KDSSHQ��)HOO�IUHH�WR�UHQHZ�
ZKHQHYHU�WKH�PRRG�VWULNHV�\RX��6RRQHU�UDWKHU�WKDQ�ODWHU�

 
 
 
%$:$�ZLOO�KROG�LWV�RIILFHU�HOHFWLRQV�DW�WKH�2FWREHU�PHHWLQJ�� 
 
,I�\RX�DUH�LQWHUHVWHG�LQ�D�%RDUG�VHDW�RU�ZRXOG�OLNH�WR�ILQG�RXW�KRZ�WR�KHOS�UXQ�WKH�FOXE��
SOHDVH�VHH�RU�HPDLO�DQ\�ERDUG�PHPEHU�WR�ILQG�RXW�PRUH��5HPHPEHU��\RXU�SDUWLFLSDWLRQ�
LV�ZKDW�PDNHV�WKLV�FOXE�WKH�EHVW� 
 

7KH�HOHFWLRQV�DUH�FRPLQJ� 
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%$:$�+ROLGD\�3DUW\� 
6XQGD\��'HFHPEHU��WK 

 
%$:$¶V�DQQXDO�+ROLGD\�3DUW\�LV�VFKHGXOHG�IRU�6XQGD\��'HFHPEHU��WK�DW�WKH�:DOQXW�&UHHN�(ON¶V�/RGJH�IURP����DP�WR�
����SP���/XQFK�ZLOO�EH�FDWHUHG�E\�.LQGHU¶V�%DUEHFXH�WKLV�\HDU�WKDW�ZLOO�VHUYH�EDOO�WLS�VWHDN�DQG�FKLFNHQ�ZLWK�WKH�XVXDO�EDUEH�
FXH�VLGHV���7KH\�ZLOO�KDYH�D�YHJHWDULDQ�RSWLRQ�IRU�WKRVH�WKDW�UHTXHVW�LW���7LFNHWV�ZLOO�EH�SULFHG�DW�����DQG�ZLOO�EH�DYDLODEOH�IRU�
SXUFKDVH��FDVK�RU�FKHFN��DW�WKH�2FWREHU�DQG�1RYHPEHU�&OXE�PHHWLQJV� 
 
%H\RQG�EHLQJ�D�JUHDW�VRFLDO�JDWKHULQJ��WKLV�HYHQW�LV�RXU�DQQXDO�IXQG-UDLVHU�ZKHUH�ZH�JHQHUDWH�WKH�IXQGV�WR�EH�DEOH�WR�RIIHU�VHY�
HUDO�ZRUOG�FODVV�SURIHVVLRQDO�GHPRQVWUDWRUV�DW�RXU�PHHWLQJV���:H�GR�WKDW�ZLWK�WKH�VLOHQW�DXFWLRQ�DQG�UDIIOH��7KH�6LOHQW�$XFWLRQ�
IHDWXUHV�PDQ\�LWHPV�WKDW�PHPEHUV�FDQ�ELG�RQ��WKH�KLJK�ELG�JHWV�WKH�LWHP���,WHPV�LQFOXGH�D�YDULHW\�RI�WXUQLQJ�ZRRG�GRQDWHG�E\�
-RKQ�&REE��6WHYH�*ULVZROG��7RQ\�:ROFRWW�DQG�RWKHUV��DV�ZHOO�DV�ZLQH�DQG�RWKHU�LWHPV�WKDW�ZRXOG�DSSHDO�WR�RXU�PHPEHUV��7KH�
5DIIOH�LQFOXGHV�VHYHUDO�*LIW�%DVNHWV�VWXIIHG�ZLWK�ZRRGWXUQLQJ�LWHPV��JLIW�FHUWLILFDWHV�DQG�RWKHU�JRRGLHV��3OHDVH�VWDUW�WKLQNLQJ�
DERXW�ZKDW�\RX�FDQ�GRQDWH�WR�WKH�VLOHQW�DXFWLRQ�WDEOH�RU�5DIIOH�EDVNHWV����&RQWDFW�$QQD�'XQFDQ�DW�DMGXQFDQ�#FRPFDVW�QHW�
WR�DUUDQJH�\RXU�GRQDWLRQ� 
 
/LNH�ODVW�\HDU��ZH�ZLOO�KRVW�DQ�,QVWDQW�*DOOHU\�DW�WKH�3DUW\���0HPEHUV�DUH�HQFRXUDJHG�WR�EULQJ�XS�WR���SLHFHV�WKDW�WKH\¶UH�HVSH�
FLDOO\�SURXG�RI�WR�GLVSOD\���/DVW�\HDU�WKLV�ZDV�D�QHZ�H[SHULHQFH�DQG�PHPEHUV�UHDOO\�HQMR\HG�ORRNLQJ�DW�HDFK�RWKHU¶V�ZRUN�DQG�
EHLQJ�DEOH�WR�FKDW�ZLWK�IHOORZ�DUWLVWV�DERXW�WKHLU�FUHDWLRQV��� 
 
0RUH�QHZV�WR�IROORZ��IRU�QRZ��PDUN�\RXU�FDOHQGDUV��FRQVLGHU�ZKDW�\RX�FDQ�GRQDWH�WR�WKH�6LOHQW�$XFWLRQ�RU�5DIIOH��DQG�VWDUW�
FKRRVLQJ�WKH�SLHFHV�\RX¶G�OLNH�WR�GLVSOD\�LQ�WKH�,QVWDQW�*DOOHU\� 
 
7KDQNV� 
 
$QQD 
 

+ROLGD\�3DUW\�IHDWXULQJ�.LQGHU¶V�%DUEHFXH�RQ�6XQGD\��'HFHPEHU��WK�����DP�WR��SP�DW�WKH�:DOQXW�&UHHN�(ON¶V�/RGJH 
 
����WLFNHWV�IRU�VDOH�DW�%$:$�&OXE�PHHWLQJV�XQWLO�'HFHPEHU��VW���$IWHU�'HFHPEHU��VW��WLFNHW�SULFH�ZLOO�EH���� 
 
&RQVLGHU�GRQDWLQJ�LWHPV�IRU�VLOHQW�DXFWLRQ�RU�UDIIOH�WR�UDLVH�IXQGV�LQ�VXSSRUW�RI�WKH�&OXE 
 
3DUWLFLSDWH�LQ�WKH�,QVWDQW�*DOOHU\� 

�����3DUW\�3LFV 
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%RE�%HDQ- 
&HOWLF�.QRW�3HSSHU�0LOO 

/DUU\�%DWWL- 
&URVV�*UDLQ�9DVH�	�/LGGHG�%R[ 

0DUYLQ�%DUJDJOLRWWL- 
3HSSHU�0LOO 

-RKQ�/DZVRQ- 
0DUEOHL]HG�3ODWWHU 

9HUQ�6WRYDOO- 
6WLWFKHG�%RZO 

&KDUOLH�6DXO- 
&DUYHG�%RZO 
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-LP�&DPSEHOO- 
6SKHUHV 

3DXO�/LWVN\- 
+ROORZ�)RUPV 

0DUW\�2VERUQ- 
6SKHUHV�	�9DFXXP�&KXFN 

*DU\�%LQJKDP- 
9DVH 

-RKQ�&REE- 
+ROORZ�3LHFHV 

-RKQ�/DQJHQ- 
9HVVHOV 
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+XJK�%HYDQ-7KRPDV- 
2SHQ�6HJPHQWHG�9DVH 

+DUYH\�.OHLQ- 
0LQLDWXUHV 

3HWHU�1DNDWDQL- 
3ODWWHU 

0LFKDHO�+DFNHWW- 
%RZOV 

-LP�5RGJHUV- 
2UQDPHQWV��7RRO�	�-LJ 
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3HWHU�7UDYLV- 
,QWHULRU�	�([WHULRU�RI�(QJUDYHG�%RZO 

%UDG�$GDPV- 
1DWXUDO�(GJHG�%RZO�	�%XOOHW�%RZO 
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$WWHQWLRQ�%$:$�PHPEHUV�ZKR�VKRS�RQ�$PD]RQ�FRP 
 
%$:$�LV�DOZD\V�ORRNLQJ�IRU�ZD\V�WR�JHQHUDWH�IXQGV�WR�LPSURYH�RXU�&OXE���%$:$�UHFHQWO\�UHJLVWHUHG�ZLWK�$PD]RQ¶V�SUR�
JUDP�WR�VXSSRUW�FKDULWDEOH�RUJDQL]DWLRQV��$PD]RQ6PLOH��,W�LV�DQ�HDV\��QR�FRVW�ZD\�IRU�RXU�&OXE�WR�EHQHILW�IURP�\RXU�$PD�
]RQ�FRP�VKRSSLQJ�H[SHQGLWXUHV� 
 
$PD]RQ6PLOH�LV�D�VLPSOH�DQG�DXWRPDWLF�ZD\�IRU�\RX�WR�VXSSRUW�\RXU�IDYRULWH�FKDULWDEOH�RUJDQL]DWLRQ��%$:$��:KHQ�\RX�
VKRS�DW VPLOH�DPD]RQ�FRP��\RX¶OO�ILQG�WKH�H[DFW�VDPH�SURGXFWV��SULFHV��DQG�$PD]RQ�3ULPH�EHQHILWV�DV�$PD]RQ�FRP��ZLWK�WKH�
DGGHG�ERQXV�WKDW�$PD]RQ�ZLOO�GRQDWH�����RI�WKH�SXUFKDVH�SULFH�WR�%$:$�� 
 
+HUH¶V�KRZ�LW�ZRUNV��� 
 
7R�VKRS�DW�$PD]RQ6PLOH�VLPSO\�JR�WR VPLOH�DPD]RQ�FRP IURP�WKH�ZHE�EURZVHU�RQ�\RXU�FRPSXWHU�RU�PRELOH�GHYLFH��2Q�
\RXU�ILUVW�YLVLW�WR�$PD]RQ6PLOH��\RX�QHHG�WR�GHVLJQDWH�%$:$�WR�UHFHLYH�GRQDWLRQV�EHIRUH�\RX�EHJLQ�VKRSSLQJ��:H�DUH�RQH�
RI�WKH�DOPRVW�RQH�PLOOLRQ�FKDULWDEOH�RUJDQL]DWLRQV�UHJLVWHUHG�ZLWK�$PD]RQ�6PLOH��)URP�WKHQ�RQ�ZKHQ�\RX�HQWHU�$PD]RQ�
WKURXJK�KWWSV���VPLOH�DPD]RQ�FRP��HYHU\�HOLJLEOH�SXUFKDVH�\RX�PDNH ZLOO�UHVXOW�LQ�D�GRQDWLRQ�WR�%$:$� 
 
<RX�PD\�ZDQW�WR�ERRNPDUN�WKH�$PD]RQ6PLOH�85/�WR�\RXU�GHVNWRS�RU�PRELOH�GHYLFH�WR�LQVXUH�WKDW�\RX�GRQ¶W�HQG�XS�DW�WKH�
VWDQGDUG�$PD]RQ�SRUWDO��WKXV�E\SDVVLQJ�EHQHILW�WR�%$:$��� 
 
,I�\RX�KDYHQ¶W�DOUHDG\�GRQH�VR��SOHDVH�FRQVLGHU�UHJLVWHULQJ�ZLWK�$PD]RQ6PLOH�DQG�GHVLJQDWLQJ�%$:$�DV�\RXU�EHQHILFLDU\���
$QG�HQFRXUDJH�\RXU�IULHQGV�DQG�IDPLO\�WR�GR�OLNHZLVH��:H�ORRN�IRUZDUG�WR�XSGDWLQJ�PHPEHUVKLS�PRQWKO\�RQ�GRQDWLRQV�IURP�
WKLV�XQLTXH�SURJUDP�� 


